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Item 8.01 Other Events.
 
Effective as of August 23, 2022, Williams Industrial Services Group Inc. (the “Company”) entered into a confidential settlement agreement and general release (the “Settlement
Agreement”), dated August 22, 2022, that resolves a pending arbitration proceeding initiated by the Company against a third-party respondent in May 2020. The claims made
by the Company against the respondent relate to the restatement of the Company’s financial statements in 2017 for the 2012 to 2014 period. Without any admission of liability
or wrongdoing by the respondent, the Company will receive net proceeds (after payment of attorney’s fees and third-party funding costs) of approximately $8.1 million. The
respondent is required to make payment to the Company within thirty (30) days of the effective date of the Settlement Agreement, following which a dismissal of the arbitration
proceeding will be filed. The Company will use the net proceeds received under the Settlement Agreement to repay part of the term loan under the Company’s credit facilities.
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