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YXMQHN

;P V, QGMMDOBHYIFH* RS ,F  \RIHKMHUZ W IWZ KRD RZ GG\KEMADUHY 3: APV WH3&RPSDQ * 3ZH 32XV RERU XQBW
WHFRQM WQAFDM/RAHZ MH ZDVIQWID IRPHELQ  Dv* ((* ,F D' HIZDHFRSRDIR) OGO AKOQHGIWQ@P H\R®* GEDD
3RZHJ( TASP HQV WRXS ,(F * DQG DVSDWR DURUIDEQ] DRY BHTP H\H\KFFHWRUR* ((* +REQIV / / & D' HIYZ DH AP WG CCEOW
FRPSI) ( IIHRAMH-XCH WH&ERP SI) AFOQHGIWQP H\R: AP V, QGAMMDDSHYIFHY* URS ,F R EHWUDDIQIW QP HZ WK WH
;L@ VBEMGHW : LQP VKDVEHHVO HD KHSLQ) SRZ HUSTIQNRZ GHY DQG RSHDRY HKDGFHDAHAYDOHI RUP RIMWDD |\ HIY | WBLRVIGH/D
EURDGUDQIHR FROWMKALRY P DIQMDGFH DOG\VKSSRYWHYLFH/R LG UDAKPXUHPXWRP HYIQHHI\  SRZ HJ DG LQBAIDCHIGP DNV

,Q FROQHAIR) Z W WH &RP SO 1100 \WHYDONXS® 3HMRYY DV GHIGGEHRZ  \WDAQ) R WH&RP SDQ V FRP P RO RN RQ WH 1 < 6(
$PHIFD/ / & \WH31<6( $PHIDY ZD/\XSHIEGRY-XO DG \WH GHDMM Z D/ HIHRIYHS XIXWW @ VOWIWH
1<6( $PHIFDILBGD)RP  ZLMNWH6( & 7KH&RP SDQ VARP P ROWRAN LV PXUMD® TXRME RQWH2 7& 3LONO DINNRSHDMGE 27&
0 DOHNV* LRXS &RP SDQ XQEHMHM PERD: /0 64

SUHHOAMRD

7KH OFFRP S0 L XQDXAWMS FRQEHQHG FRORICDMG | LCDGADD MBI HONV KDYH EHHD SUHBDUG LQ CAFRUEIGAH Z W CFFRXQIY) SUCASBY
JHHDD CFA-BAGLQWHS QUMG6\BMVR $ P HIFD 2* $$3°  RQDEDLY FROMAMAZ W \WDAKG LOWHS QQO06 HERWRD) RP . IRUWH
\HUHGEG' HHP B IBGE WH&RPSDIQ ZLK\KHS 6 GHRXUMAY/DQG ([ FKDQIH&RP PIWIRD 36( & RO DK WH

3 SHERW ,QWHRSIQROR P DIHP HIMKH XQDXAWS FROGHHE FRORICDMS | LDGADOWBMP HOW UH GRADIIOENE HOV LGFOXAQ) DD
QRUP COUHRXULIY DOWR HQV QHFHADY R SUHOATDL® \WH XQDXAME FRQEHHG FRORICDMS EDDQFH \KHAV DG WIAP HOV R RSHIDIRY

FRP SUKHOUYHLGFRP H AW IRFNKREEHWTHTMXY DQG FDK | BZ VI RAWH SHIRGY LQAFDMG $ @WI QU LFDONQMFRP SI0. WIQLAMRQYKDYHEHD
HIP ICDMS 7KH' HHPEBHU FRIGHOHG FRORICDMS EDDGRH KHAGDD Z DV GHIYHS | WP DXGMG | LDGADOMWEMP HWV BMGRY RV
|FOGHDDAWRKHVUTXLGE * $$3 7 KHHXDQWSE FRIG-HEFRORIEDAGLQMIP 1LGDADDWIM HW DG DFFRP SO0 LQJ RMVKRXGS
EH UHDG LQ FROMGAIRQ Z W WH DXQAWG FRORIEDAMG | LCDGADOWEBAP HOW DG CFFRP SDQ QY GRMY LFOGHS LQ \WH 5 HBRWS FRRXQIY

P HDXUHP HOWDNQMIP COMVIGKHH® LQRIYHJIUDMIUHIDGFH R HAP DMAKDQ DA HOUHIG 7 KHUAKOVR RSHDIRYVIRUDD [QMIP SHIRG
DHQRACHHAOUO LQAFDIYHR RSHDNRQAR EHH SHRMG| RAWHI X HU

7KH&RP SO0 UWBRWRQ DI IVFDOTXDUMUEDAY XM Q) D3 P RALLHG FOBOEDU P RALLHG LOWDAKHI VA0, HOUDE D VEHILQYRQ- DAY
DGHB/RY' HAPEH  +RZHYHUWH&RP ST KDV FRQIMMHG \R @EHOIW TXOW® (QRIP DIRQXUQ) DFDBEUFRRYHIIRY 7KHHIHAWR
WY SUIRWFHDUHP REAWIIGRID H WZ KHQFRP S LQMIP SHIRGUAKIV 7 KHUERIY SHIRG/DQGFRINEREQ) [MVOQMIP SHIRG/DH
DVIRGBZ V

5 HSRUMY , OMIP 3HIRG ) \VFDQ QMUP 3HURG

7KUHO RONV( Q360 DK - R$ SUO - \R$ SUO

7KUWHO ROMV( Q@&H3-XCH $SUo R -XO $ WR-XO

7KBHO ROMV( QEHG6HBMP BHU -XO \R2 RREH -XO \R2 AREHJ

* RQJ &RFHD

2Q-XD WH &SRPS0 DQG IWVEMADUH : LAIPV, QGAMDOHYIE* RS / / & 3: 6% : I@IPV3MONGHYRY // &

3. 36" LQPVESHADWGHYIF // & 3 66" : LAPV,QOMMDOBHYIEH/ // & 3 67 : ,6* (GRMFOD// & 3: ,6* ( GRMFD
SROWKAIRY) 0 DOMDFH3WRHMRIY / / & 2&0 3 : QP V* GEDOBHYFAHY ,F 6\WP ( QMSBUMY/ // & * 3(* [/ & * GEDBRZHJ
3WRHMRIOGHYIRY,(F : ,6* &ODD/\& : ,6* 1XFOOU/ \B DXG: ,6* ( GRMFDY \8 FRIBAHD Z W \WHE&RP SI) WH3' HRRY
ILBG YROQEY SHMR)/ \MHAYONXSH 3HMRY XQEUKKISAM R \KHS QWG 6\BM/YDNISH &REH WHIVDNDSH &REH  LOWH
8 QMG 6\BAN YON XS, &RAWRUWH' [MUPAR ' HIY DUH \XFK FRXAWARH? & RAW DG \KFK FDFY WH3&DHY  7KH&DHY/DHEHQ) NMIQ®
D LQMMIG XQE-UWH FEBIRY ,Q W4 LACPV , GBXAMMDOBHMAH * URKS ,F HADD 2 Q -X® WH YDNXSM  &RXUAMKHG REHY
DSSIRVIQ) WA  UHIH P RIRQVRQOQIQMIP EDY JUDQIY WHERP SIQ DAKRU] DIRQI RUFHMBIQIRIRYY LFOGQ) HIMIQ LQRD
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BXSHSURIMY 6HIRUSHRXUHG5 HYRILQ) &UHAWIE 6HRXUMYS JUHHP HWDQG DB XSHSURINY 6HIRUGHXUHG 7HP / ROQ * XDUDQMA DG 6HRXUM
$ JUHP HWFRBAYHD WH?' 3 &UHAVY CHONMY DIESD Q) HP SR HHZ DIHVDEGEHH W

" HEM \WH EDONOH 110 WH' HERLY Z LOFROMXH WHURSHDIRYY D/ GHERLY/LQ SRAHMRD  XQGEHJ\WH MUMVGRIR) R \WH &RANWDG
CRYHD SXOKH D VKPMUIG\DBIR \WH7 DI HIMGS WHIV DV GHIGHSEHBZ  \WURKIK DFRP SHIMYH ELGA(Q) DQG DANRY SURFHW XQGEHUBHRNRY

R WHYONIOM &RH 7KHRAFRP HR WHEKTOM  SURFHHAQIVOIUGWHSRP S0 VIR \R\KFFHWXED H HRAMWHWIKRMGAOBIR
WH 7UDQI HIHG $ WHV UHP DQ XQRHUBIQ DG GHSHOG RQ YDURXY | CRRY LFOGQ) &RAUCSSIRYDY GHIRMIRYY Z W FUARY DG JHHID
HRQRP LF FROGWRY/ $ 1\WUWH \OB! \WH &RP SDQ DQIASDMY WH P DQQ) BXMQHW Z LOXEHIR OIXADIRY YID D &KIBM) SO RU
FROMHMROWR &KTSA  $ VKK \WH | LCDQRDOWEIAP HOV GR QRAGFOIGH DR DWW HOWKDAP LIKWIHXOVURP \WH SRMQICRARRP HR WHH
XAHWmQWH

7 KHHWLI QU LFDQMYHV DG GHYHESP HVUIMWH\VEWBQIOEREWERXWNHERP SDQ. VEELOW \R FRMXHDVDIRQ) FRIFHD &RAUMDIRQD/D
JRQ) FRFHD LV G-BHIGHAXSRO WH &RP SO0 v CELOW \R \KFFHWXED FRQMXH LW RSHIDIRQY GAUQ) \WH &KCOAU  SURFHW QHIRMDM D
SXUKDVH DI UHP HQVOGG \BNH RRHUMREV \R P DDIH LW QTXGW |, | WH &RP SDQ V ATXGW LP SURYHP HASDIQ DJG WH CERYHP HQIRQHS ' ,3

&UHAVY CAOMY QR QRAKDYHWWH QMGG HIHAWR . DE3HMQ) WHERP SDQ VATXAW SUREGP VMURIK WHEKDSM)  SURFHW WH&RP SO

PD EHUIXUG\R OIXDMXQHIEKIOM R WHYONXSH &RGH ) RUDGAURDOQ RP DIRQUHIDEQ RURYIRQ AIXAW FROMDQNDG
WH' 3 &UEW) CROMY \FH EHBZ XQEHUS1RM 2 / ITXAW DQG31RM 2 ' HEW \R \WH XQDXQWS FRIGHG FRORIEDAS | LQDGADD
IBAP HONLFOGGLIOWMY) RP - 4

127( 21/,48," ,7<

$ VP HQIRQHGERYH WHERP SIQ DG IW\XBMGDUHY |LBG\KHYOONXSH 3HIMRQ/Z W \KHERWKQGUEKIBM) R \WHYONXSM &RAH
7KH&DH/DHEHQ) MQE® 0P LQUMIE XQEHUWH FDBIRY, QUA: LADPV, GBAMMDOBHMFH* RS ,(F HADO7KH' HERLY Z LEFRQMXHWHU
RSHIDIRY/IQWHRE@Y FRAUHR BXMQHV D/ G-BERY 1Q SRMAMRQ DG SXUKH D WKRMBG\OBIR \WH 7 DI HIWHGS WHN DV GHIQHE EHBZ
SXUYKXOWR DFRP SHIMYHELGAQ) DGDAENRQSIFHVXGUBHAIRY R WHERH

2Q-XD SURUVR WHILOQ) R WHIDNXSW SHIMRY \WH&RP SDQ DG FHVHQ\KEMGDUHY \KH3 6HBLY  HIMMG LQR D \WINQ)

KROH $ \WHABXUKDHS JUHHP HQV\KH  3XURKDHS JUHP HQV Z W ( QHU\ BROMRQY 1 XFBDUGHYIFHY / / & 3( QHJ\ 6ROMRY  SXUXDQMR
ZKFK [PRY RKHUWMQV \WH 6HBLY Z LOVHDWEWIQII® DR WHUDIHV HDMY R L \WH BMGHV R SIRMAQ) D BIRDG WQH R

FROAMKANRQ DQG P CLOMIGRH VHLYLFHY/ VR PP HY 1Q WH QRO FROHIRIOSRZ HJU IRMO K GR DMIOID/ HHI\ GHIHY  Z DMJDIG
Z DAMZ DU SXCS DQG SCBHU FdHP LFDCDQG JRYHGP HONGBMMHY 1L \RBD \R\KHH \WWARQGAMS SXOKCQAR FHMEQ FROMFWR : |6 FHMEIQ
QROXQRQ] H3SX DG SCBHURSHDIRYY DG (L WHEXMGHWD/FRIGARGE : 36 DIG: 66 FRIDAMHD FOXA/ L + LU DUHUHHHGWR D/
WH39OMCHN  DOG\WH DN UHDAG R \WHIBMGHN/ DG DVP RIHIXE GRAUEHGLOWH3XUFKDHS JUHP HOVD/\WWH? 7D HWGS WHN  © .6

Z I@UARIQIWZ DAUDIG Z DM DMIBMGHN \WHQRQ XQRQ] H5SXS D5 SCBHUBXMGHV RACFOGHEDVSDWR - WHYGMGHN DG IWMEQP MR
DG AIBAMROBEXMGHN DIG\WHEHBLY Z [ABIQI) REHIBMGHN RAVHVRW ORI L + UL CERYH 7 KH3XUKDHS JUHP HYBURNG
WDNKH D)J W0 DM FRUCGHDARQ\R EHSOG B ( GHJ\ 6ROMRQY I RAWH\DBIR DR WH 7 DM HIMHG S WHWV DQG WH REQIDARQVR GHIBLY D/AHV

| RO LQWWH 3 XUFKDVHS J UHHP HNKDIEH DQ CP RXQAQFDK HDOORWHKP R PIERQ GW L DO GHAIRY/RQCFFRXQAR FHMBQPXUH
FRAV\KDAP D EH UHTXLUHG \R EH SDIG SXUKOQNR WH YONKSWR &RGHLQ RUBHUVR FXUHP RGHIBY  GH DXV XQEHUPHUBIQ FRQUEFN DIKP HG DG
DWIQHGWR ( GHJ\ BROMRQ/DQG I \KHDJJWIDMEP RXQAR DORYHGHSD CEGVDVR SP (7 RQWH@ WDMWNM] BMGHVA VSURJ

R \KH FRIQ) CDM \XEVMRAAR FHAELQ @ MIMRYY $ V DEAWRDOFRQUGHDIRY | RUWH 7D HWHG $ WHIV ( GHI\ 6ROMRY Z LADDWKP H FHIBIQ
QCELONR \KH 6HIBLY GG \R \KH YMGHN DAKHFBRUQ) 7 KHWDQLRNRQ/ DU SDWR D\DBISURFHW XQ@EUBHARD R \WHYDNXSM
&REHWDAZ LODEH \XEMFVYR DSSURYDOR \WH & RXWADQG FRP SIDGRH Z 1\ DI UHHG XSRQ DG & RANDSSURYHS ELGAQ) SURFHEXUA DIBZ LY | RUWH
KEP IWRQ R KLIKHJRURKHZ VH EHIWUR | HY DQG \DWDAMRQ R RKHJ DIUHHG XSRQ FRIGURYY , Q CFFRUEIGFH Z WK \KH DB SURFHW XQGU
BHARD R WHYONXSE &RH QRIFHR WH SURSRVHG \OBIWR ( GH\ 6ROMRQY/ Z Dv JLYHD \R WILG SO DG FRP SHIYY BIGY DH EHQ)
\RIAWG 7KH&RP S Z AP DIHWHELGAQ) SURFHW/DQGHYDODMWHELGY LQFRQKGTINRQZ LW IWDGVRY DQGDVRYHIHDE WHERXW
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, QFRQGHANRQZ W1 L) \KHYDNXSW 3HMRY/DOGWHHY B\ WHERXWWR WH, QMIP ' 3 2 IGHRQ-XO WH' HERYHOMBGLOR
WH' |3 &UHAW CAOMY 7KH' ,3 5HYROLQ) &UHAVS JUHP HOADEIZ VAKH' HERLY\R CFFRW XS \R\WHGWHUR \WHYRURZ L) %DH DVGHLGHG
IQWH' ,3 5HYRVQ) &UHAVS JUHP HOVRU P LGIRQ GW\KHDP RXQAR DOBUEHMRDS HROIQ) &UHEAWR ERIDIRY/ 7KH' ,3 7THP / R
$ JUHP HWVSIRIGH WH' HEVRLY Z W D VHRXUHG \KSHSURINW GHERULQ SRAHMRD WP GO0 | CROW QGRMR H FH-G PIAR) Z W D)
P P HADMDYDOE.QN R P LARQXSROWHHON R WH, QAP ' ,3 2 (GHUDGWHEDDGHR Z KIFK Z LQEHDYDOEGIDWUHON R \WHI LD
REUB WH&RWZ KIFK KDY QRABHHD REVIICHE DAKLY WP H YRUIRZ LQIVXQEHUWH' 3 &UHAWY RO DUHVHIRUVHRXUHG REDIDIRY/R WH
" HRRY VHRXUGE \XSHSURIMY CH/ROWHDRMVR WH' HERLY \NEMRAR PXMRP DY H A-BIRYY 7KH' 3 &UHAYS JUHP HOVFRQELQ YDURXY
PXVRP 0 FRYHIDQN DY Z HIDDY FRYHDQN P DQEDNY FRPSIDFH B WH' HERW ZIW D Z HHN EXGIHW YOUDGFH WY DQG USRI
WXL HQV 7 KHSURFHHGVIURP \KH' 3 &UHAWY CHOWAVP D EHXVHGIRU TP RY RMHUWMLQIV SRINGHIMRQZ RINQ) FEBMID H SHOFVUHDAG
VRWHEDONXSE SURFHHAQIV SO P HQAR FRAVESSURYHS DEHTXOM SURMRNRQ REQ) DIRQY DG RMHUFRXWADSSURYHE SXSRHY

,Q DEAURY \WH IO R \KH YOONXSE 3HMRD/ FROMMAMG DQ HHIAR  GH DXOMAKDACFFHBLDAG \WH &RP SO0 1V DQG WH RKHU' HERLYA
REQIDIRQY XQG-ULW \WHD RAMBAQ) G-EWILGFOAQ) CBSUH P DMD P LGIRQ XQGHUWH 5 HYROIQ) &UHAW CHAW CSSUR LP DMD

P IIRQXQGHWH7HP / ROQ DQGLSSUR (PDMY P LAIRQXQEHMH: \ QQHIHT1 RV 7 KHHGHEWOQIKP HIVSURVGHWDADY/DUAKOR WH
YOONXSA SHIMRY \WH SUCFLSDO LOMFMADDG D) SWHED P HWSUHP LXP V GXH \KHIHKQEHUWKDDLP P HADMY EHRP H G DG SO CE®H $Q
HIRW\R HIRJFH SD P HAREQI DARQY XQGHUWHH GHEAIQKKP HOW DUH DARP DIFDID WH H3 DV D UAXO\R WH YONXSE 3HIMRY DOG \KH
FUHVRATUWKWR . HI RAHP HOAQUASHRR WHG-EWOQUKP HONDUH\XEMFVMR \WH CESTFEGISRVIMRO/R WHYONXSW &RGH

" XUQ) WHILWL P ROMVHIGHG-XCH WHERP SO0 UHDHG RQ ERUWRZ LQIV XQEHHS HYRYIQ) &UHAVY CRLOW DEAWRDOERURZ LQIV
XQEHMH7HP / ROQDOGWH: \ QQHLH1 R HIFK DVGHICHSIQ3 1 RM 2 * HBW DG VRXIKWR GQIHM® P DOYHIWZ RINGY FLBMIODY LW
SUCASDORAUA/ R @IXGW SURUWR (L0 WH YONXSE 3HMRYY ' HGWM WH SRIMYH FDK 1GZ VI URP RSHIDIRYY G WY SHIRG \WH
&RP S0 H SHIHFHG DVIQLLIFDQAGRBDH O G DYHFDK 1GZ V $ VD BAXKOWKH&RP SO0 VDK SRUMRQ FRMXHG VR GFUDH GDAQ) \R
QHIDAHVRICFDK | BZ VI RAWHM] P RQMYVHIGS-XCH 7 KRHQHIDIYHFDK | BZ VZ HHSUP DUO GUIYHDE WHIRTBRZ LY | DRRLY

" LLILEXGMWY P DI \KRYWMP QHIDIYH FDK | GZ VWDAAXEMG 1URP TP RY RMHUMQIV KDYLQ) \R 1XQG MIQULFDQAZ HND AW
OERUSD URDYRQ@LIHRXEI HSURWAVEH RUHWWRVHSD) URTY FRX@S EHELADGAR WHERP SDQ VPXWRP HY DG FRIDAMS

2 QRQ) GWHV/LGAAUHGRQI L H3 SUFHFRQMPWIQWHERP SIQ V) GUADDOG7H DvVZ DMUBMGHY

&RV UHDAG R \WH &RP SO IV H IWIRP LW 70P SD ) GUCD EDHG \WIQWP IWRD DG GMMEXIRY RSHIDMRY/ OJG W 1 RZ DN
&ROGHANBWED HEWIQP LWRQ DG GMMEXMRQRSHIDIRYY ERK R Z KUFK X\WM] H3FDK UARXUAY DG QHIDIYHD 1P SCRMG QTXGW
SRIVUHDME\RH M) \WH&RP SO0 VAKHP LFDCSURVRNVIO 7H DY

SKOTBQIH/Z W\KHWP L) R ELAIQ) DOGFRIANY FDK | URP PAERP HY SOMEXO® LQSHIRG/Z W KUK BYHHY

) XQAQ) FHIBQR \WWH&RP S0 1 SDWGH CFFRXQIV SD CEG! WH EDDQRHY | RUZ KIFK KDG EHFRP H @MU HUWDQ WH & RP SO0 IV YHIERY
ZHHZ L) \R DFAFBW) RUMY UHDRQ \WHE&RP SDQ - KDG\R P DNHSD P HWVAR AHMEEQ YHIER W \R HAKHUUHSFHWH CP RXQNWDAZ HIH
SDMBHRURKHZ IVHEUQ) \KAK YHIERW XUV

7KH&RP SIQ KDV EHHQRSHIDAY Z W DKLIK GYHOR ERURZ LQIV DV IMKDY KDGWR [P R REHUMQIV 1 XQG SURJSHIRG R/ DG
WHH RUHZ KHQ UAYHDMHYZ HHI URZ LQ) \LIQU LFDQ® LOWHI LAY P RQMVR OUHD D/DUAXIR [RBDHEQFBIUBMGHNOH
VR D\LIQU LFDQARXWRP HURXMDH \WH &RP SO0 KOG \R HOMULQR CP HIEP HOW\R WH 5 HYRMQ) & UHEW CAMN DG \WH7HP / ROQ\R
CFFHW DEAMRIIO XQAQ) \R FRP SHODMI RUWZ RINGY FOSMICUHIUA HOW

7KH&RP SO0 VERURZ LIV XQEHMHS5 HYROMQ) &UHAVY CROW DOG 7HP / ROQERK ERIHKLIKHUDM/R LQMBMAKDDZ HIHLQH T HAWG
SURUSHIRG/ DOGWHHKLI KHULQMBWWADI H/GHGWR EHIXQEGE. WHERP SID \R\WHH WWRAGH HIHG

7 KHLP HIGP HQNMWR WH5 HYROLQ) &UHAVY CAOW DQGWH7HP / RODLQWH I LLXWDD R LORYHG\WHLGPXUMHFHE, WH&RP SIQ
R RAR SRANHAFRXQHO HY/ ERK I ROWHE&RP SIQ QG| RUHIFK R \WH GQEHUIURXSVIQYROHS DVZ HID/\R \WHERP SO0 V1 LGDGROD
DGM\RY

7KH&RP ST LGPXUWHGH SHQAVLQWH I LIKNDQG VHRQG TXOMMUR LQFRIGHANRDZ W IWRQIRQ) UMEZ. R \RDADLE DOMEDYH/
7KHHH SHOFVLGFOGHGWHI HY/DQGH SHOHVR \WHERP SO VI LQDGADCDGYMNRY \ - DOMMRY DQGFRXQHD

1 REMNMBQEQ) WH &RP SOV P DAMIDTD  KLIKHU BYHDHY 1O \KH | LWKAM] P RQMV R WH &RP SIQ) Z DV XQTE®! \R FROMW
SISHICH RSSRVQUAY LOR UYHDMH \K | LELHQMR 1 XQG WH GRKHY DG FRW UH HIHG R CERYH DV Z HDDV IXQG LW Z RINQI FCBABD
WD HOV
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$ YOUHIVR RAKHUICRRY FOQDOR O HFAAKHERP SO AKRWDGERQ) WP IXGW WHLP STAAR Z KIFK FRXQS EHP DMIDOLGFOGQ) EXWRW
TP WG\R FRIV UHIDMG VR WHEKDSAU  &DH/ FDK BTXLHG JHHIED |RUIXQAQ) RIRQ) RSHIMRYY SURVMRN DQG FRP P W HQN P DALY
DY R WH &RP SO0 IV FROUFW LGFXAQ) FRURN ELGBG EDHS RQ P LOWRGHY WDMP D UWANUH \WH &RP SDQ R LGRXU MIQULEDQV
H SHIGWMUY SURUVR FRIBRIRDY [ URP LW PXWRP HY DQG RKHY \WDADIBRZ. | RUMIQU LFDQAKSI URQARLAIGY DAKH EFILQQQ) R D SURWAWZ KLFK
WP SR LGRUDHY AIXAW LOWH GDUMWP  WH RAFRP H R SRIMDIOFRQMPAGASXMY Z KIFK P D EH \LJQULFDQADGE LQYRYH QIXEDMG
@P H/DYG QM DIRY SD P HWRTBRNRD IMAKHY L[FOAQ) JHHICSD P HWGZ GRZ Q/ RURKHUI CRRLY Z KLFK FDQ GG R FUHAWGHMIR DIRD
R \KH &RP SIQ IV PAKEP HY SHMRQ REQIDIRYY WXL DOQCDFRQMEXNRDYY \R P XA SBR HJ SHOMRQ SOQV LQKXIGFH FRYHIIH |RU
FROMPAMKDABIXUHWHERP SIQ WRIQEP QI \MUGSDWY DOGIMAXORHVR GWHYR FUHAWIQGERQEQ) DUDIHP HOV

7R DEEHW \WH QIDH FDK [BZV 1Q WH &RP SDQ IV BXMGHN RYHU UFHOWVDXOWMY WH &RP SIQ FROGAMG D FRP SUHKHLYH VADMILE
DOMIDAYHY SURFHN Z KLB FRIUHQ® \BNGQ) DIJUBAMYHWABV\R LP SURYH LW ANXIGW DOG SUR MIELOW 7 KHLP SBP HOBIROR \KHHLQUDAYHY
ZD/SOYWR DFRP SUKHMYHAOIXAW SOQ GYHBSHGOGIP SOP HOAGLY  Z KIFK XGP DAMD Z D/XTEBIWR ARYHRIRQ) AIXGW IWKH/

DOGUAKGMGLOWHERP S0 11000 WHYOONXSR SHINRY/

) RIBZ QY \WH DQMASDAG FRP SBURQ R \KH\OBIR WH 9%0GHW WH UP DGE-UR WHERP S0 LV PXUH® H SHAMS \R XQEHIR TIXEDIRY
XQEHUDEKIOM  SOQRUFRMHMROWREKISA R \WHYDNXSM &REH 7KH&RP SDQ FOQERABURYGHDQ  DAKUDGFH\WDAME LOOEH CEBI\R
\KFFHWM XD FRP SOIMD\OBIR \WHIGMGHN RANDAMZ LOEHCEGIVR FROMMHR | XQG LWRSHDMRQAMRXIKRAMHE KCOAM)  SURFHW

7KH&RP SIQ P DEHWLIQU LFDQAZP HIGP HONVVR W5 HYRLQ) &UHEW CAOW DVGHLGHGEHBZ. DIG7HP / R DVGHIGGEHIZ  GUQ)

sse) , Q\KH ML DG | R XY R DVZ HIDDY \WH [ LLYXADQG \FHFRQG XY R WH&RP SO0 HOMUHG LOR DVREOR [LYH
\FEOUDM CP HIGP HOWV VR \WHAH DI UH-P HOWV 7 KH I LYK R P HOGP HQW GH HUMG SUGASO0SD, P HOVROWH7HIP / RIQIURP - R
-DOOY DG UMVHS FHMBOQ WP VIO BRI \WH 5 HYROLQ) &UHEWY CRAOW DOGWH7HP / RIQ ' XU \WH I LLYXWIXOMUR WH\MLG

DG | RAUW [P HYP HOV SIRYIGHS | RUGHD) HG QY. \MP GOQVXQEHWH7HP / RIQ ZIW P LARQIQLP P HADMIXQAQ) DYG 0 DEAURI0

P LEIRQI XQEHG DARHWP HR \WH I LL\K TP HIEP HOW7 KH I LI P HIGP HQVH HRXAG RQS$ SUO LGRUDHE \WH LOMBWAED, CEGIE \WH
&RP S0 RQAHVELQ WIAG HYHOV BHIDAG VR WH7HP / RDQ $ GAWRDM ROWH\IP HADM WHERP S DGR SD. 31 & DQDBAWRICH (W
IFHR P LAIRQ UHIDME \R WH 5 HYRYLQ) &UHEW CAAON ) XOWHP RIH GAUQ) WH I LLIWDOWUR WHERP SID IWKHG IR XQHRXUHG
SURPIMRY RMV 3: \ QQHIHIB1 RW RN VRWH: \ QQHIHB/ HGHY DVGHIGHSIQ1RM 2 * HEW

7KH &RP SIQ V @IXAW ST LGFOAQ) WH XM DARQ R ' ,3 &UHAW) CAOMNY DOG \WH LP SOP HQBIR) R YDURXY VADADLE LQADYHY LY
LQMIGG \R \XSSRYWAH &RP SIQ VRYRQ) RSHIDIRY/ GAUQ) \WHEKDBM)  SURFHW 7KH&RP SIQ KDV BHD AMIHO® ZRINQI RQH LMY
AHMIQ XQCHSHIRP Q) RSHIDIRYY MGH (FOGQ) \WH QVARQMDIRY R Z DU SIRVAN |Q ) GUCD DG 7H DV DV ZHDDV H LMY
WP MIRQ DG GMMEXNRD RSHDIRQY 10 ) GRUCD DG & RIHANXWINGE XQEHSHIRP LQ) AKHP LEDOSURVMANLQ 7H DY 7 KHH P HDXUY FRXSBG
ZIW WH I1OQ) IRUGKIBM)  EDQNXSE SIRMANRD DUH H SHAMS \R HIEG! WH &RP S0 VR FRQIKH RSHIDAY 1Q \WH REG@Y FRXUH R
BXMCHVOAUQ) WHEKDSMU  SIRFHY

© KUBIWHFRIHQFGDUDIG | RUCEXMCHNH FHHEHEWH&RP SO0 IV UHYHOKH I RIFDWWRUWHI LIKWOD R DOGLVARQMXQ) \RSHIRP Z HD
UYHOMHLYH SHAMG\R | DTIQ\WHVHFRQGKOD R DV\WH&RP SO0 TV RARDHVHYLFHV RUD @I HPXMRP HUFRFOGHG DAWHHIGR WHVHRDG
TXOWAL 7 KLY DQNASDMG UHYHKH GHRICH SRVAY JUDMIGNXL.AW AU HY GRAMWWWHDYDMEONV R ' ,3 5 HYROLQ) &UHEVS JUHP HWG' |3
7HP / ROD$ JUHP HVXQAQ) $ VQRMEIERYH ( GHUJ\ 6ROMRQYDOG\WHERP S0 LI GHEWH 3 XUKDHS JUHP HOVDY GH LGHG CERYH SXUXOQW
WR Z KIFK ( GHJ\ BROMRQY Z LEDOFTXLUH \WH 90MGHW Z KUK \OBI LY EHQY) | CAOBAG \MRIK 6HURY R \WHEKDBAMJ  YONXSM &RAH
+RZHHU UL \WHERP SO LY XQTEGIVR FRP SBIMWH\DBI R \WH BXMQHN SXOUMCOAR WHEHRAMRD  \DB! SURAHW DG LY XQEG R DEAHW D)
OTXEW \KRWIYWDAP D DM EDHGRODQ R \WHIRURCQ) | CRRLY RURKHY\WDAP D DUIVHLQWWH I XUUH WHERP SO P D EHUTXUWG\R
OIXEMXEHEKBM R \WHYONXSHM &REH

, QFRFFOMRY WH\LI QU LFOQAAYHQN DG GHYHBSP HQV L((FOGQ) \WHQHIDIYHFDK |GZV &KIBM)  EDNXSF 110 SRAQIODBIR DAHN
DQG ATXAW FKOBQIHY UIVH \VEWBQMOGREWERWAH &RP SO0 VCELQW W FROMH DVDJIRQ) FRIFHD 7KH&RP SIQ WP DV IRRMGRQ
FRQIXCQ) IWRSHDIRQ/GAUQY) WHEKTSAM  SURFHWDQG\KFAHW X@ FRP SO \WHVDBIR \KHIYGMQHN
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5 HHQ® $ GRONGS FFRXQIQY 3 IRQRXQAHP HW

TKHERP S AGQRAP SBP HONIQ QHZ. CFFRXQINY . SURGRXQRHP HQIVGKUIQ) \RHILLAWL P ROKVR
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7KH&RP S SUP DU® GDWHY R | LFHVSIFH DQG UHIMMG HIXLSP HQADY Z HIDY HIXLSP HWP ROX@IUXQW DQG YHLEBY GUHA® XWHGLQSIRMIAQ)
VHLYLEH/AR W RXWRP HY 7 KH&RP SDQ WV GDH/KDYHUP DQQ) GDHWMP VR RN\ HIY 0 RINBDHYFRQEIQUHIHZ DCRSWRQYI RUYDW LQY
SHIRGY Z KIFK CUH DAKH&RP SDQ TV \RBIGVRUHIRQ DG LFOGHG IQWHH SHAMG ODHWMP L \WH DHUDRIED AHWIOR EHQ) H HAMG ,Q
OFFREDGAH Z WK $ 68 WH &RP SIQ  CFFRXQIV | RUBDH FRP SRGHQV KK DV 11 HG SD P HQ LGFOGQ) UHQWUHDOHWEM [ B/ QG
LQXUDFHFRAV \FSOLUDMD |URP WHCQRQ BDHFRP SRHOV \IXFK DVFRP P RQDUHDP DQMIDFHFRW

,QFFREXFHZ \N $ 68 IRUGDAY Z WK \MIP V JUDARUWKDD \E HYH P ROV \WH &RP SDQ UHFRUBY \WH UHIDAG UWIKWR XVH DXHN DQG
®D/H COELON DAKH SUAHOAYDOH R \KH 1] HE GDH SD P HQV RHUWH GDH\MP  DAKH GDH FRP P HFHP HOAVDM 7KH&RP ST XV LW
LGRUP HMECERURZ 1 UDMVR GHAP LGHWWHSUAHQAYDOHR \KHGDHD/AKHUDMLP STAWQ\WHGDHLY WSO QRABDA® GHMP LOE®

BKRYWMP BDH/ GDH/Z MK DQLQWOMP R \ZHYH P ROV RUBGW RUGDH/ \KDADUH FOGRHDEGI By \WH GWHH DG GMRUZ KR QU LFDQW
SHIWW DUHH SHOHG RO DL KAWICHEDLY RHWHGDHWMP 7 KHP DMUMY R \WH&RP SO0 IV WKRWALP G/ UHIDMWR HTXSP HAKHGLQ
GHIYHUQ) VHYLFH/AR WP HY 7 KRHGDHY DUHHMIG LOR DA UHG XSROKRD A0 ZHND RUP RQKO UHQEOLDM/I RUDQXQSHALLHG
GADNRY DG WSFID KDYH D WP LODINRQ | RUFRQYHIHIH SURYIMRQ 6XFK HIXLSP HQABDHY DuH FROUGHIHG \KRWWMP  1Q (DMUH XQBW LY
UDRIED AHIEQWWDARHHTXSP HZ LOEHGDHG! RUDWLP JU-DMAKDQE HYHP RQMY

2 Q6HBWP BHU WH&RP SO P DCH WH GHRMRQ\R UHEFDM LW FRSRUDM KHDGTXOWAY \R $ @D * HRULD DQG HOMIG LOR D\MD\ HU
GDHDIUHP HW7 KH&RP SDQ FRP SBIAG LW UHBFDNRQLQO DK 7 KHODHLY SUMAG D/DWKAR XVH DAHAIQGE GDH CCELON DG \WH
COHIEHONIPRQME  PLORQZLMNDSWOMIOHR P LARQRHMH@HR \WHFRQUEFW, | \WH&RP SIQ GH DXV \WH @GR GKDY
WH UIKWKR XVH WWH VHRXUMY G-BRW RU UHQARU RKHU SD P HV GH R REHUEP DR/ 1MUY H SHQH RUQCELOW DY GHLQHS LQ \WH GDH
DIUHP HOAS GRRXIK \KH VHRXUMY G-BRUVWKDIDEH GHHP HG \WH SURSHW R WH OQEREG ) WP DQQ) EDDFHR \WH VUMY G-SRIVKKDEH
GIAOGE WH OQERG R \WH &RP SI). DWUMWLP LODNRQ R WH BDH D/ \WH & RP ST I/ REQI DARQY XQE-UWH GDH KDYH BHD I XDIABG 7KH
&RP S \WEGDHEDSRWROR W1 RP HUR | LFH\SOFHDQG FRIBAMG R \KEGDHLFRP HGUKQ) WHI LW P RQMVR 7KHODH
ROWH&RP SDQ VI RP HUR I IFH\SDFHH SILHGRQ0 DU

7 KHARP SRHOVR GDHH SHOHZ HHDVIR®RZ V

7KUHHO ROMV( Q3HG- XQH 61 0 ROMV( QaHG- XCH

| HDH&RWEXEGDH, GFRP H_ LOWRXDQGY

2 SHDIY GDHFRW
BKRUIMP BDHFRWY

BXEBDHIGRP H 2
7RBCBDHFRW
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| HDHFRWHIDMG\R | LCDEFHGDWYZ DY GRMLI QU LEDOVRWHWWUHHDQGM]. P RQMVHIGHG-XCH
, QRIP DARQUADMEVR WH&RP SIQ VUIKWR XVHDXHVDQG GDHICE MY/ Z HHDVI RTRZ V

[ HDWH$ WHN/_LDELOAHY 1O WRXVDQGY YODORHEKHAL MWL LFDWR)

- XCH ' HAPEH)

[ HDH$ WHV
5LKVWR XVHDAMV 2 \WHUBQ) \MP DARN

/ HDWH/ (CELOAHY
6KRWMP GDHIHONY 2 \WHUPXUWHNICH DN/
/ RQ \MP GDHIHONWY 2 \WHIBQ \WMP aHONY

7RUOBDHIHEONY

6XSSBP HQEO.Q RP DNRQUHDNMG\R\WHE&RP SDQ (VEDH/Z HHDVIRTRZ V

6l 0 ROMV( QaHG- XCH

CRIOWVIQ WR\VDQGY

&DK SOGIRUDP RQNLFOGGLOWHP FDXUP HYR GDHIEONY
2 SHDMY FDK XVHGE RSHDMY GDH/
5LIKUA XWHDAHVRBBIGHGIOH FOQIHIRUG. RSHIIR) GDHITEIH/
: HIKWG DYHDIHUP DQQ) GDHWP  RSHDMY GDAH/
: HIKWG DHIHUP 0QQ) GDHWMP  [LCOFHODHY
© HIKWG DYHDIHAVFRXQADM  RSHIDMY GDHY
: HIKWG DYHDIHAVFRXQADM | LCDFHGDAY

7RBCUP DQQ) GDHSD P HIVXQEHMHERP S VRSHIDMY DG ! LDIFH®DA/Z HHDYI RBZ V

2 SHDMY / HDWH/

\ HY \HWY
\HY \ HY

) LQOQRH/ HDHY

6l 0 ROKV( QGH5- XCH

IQWRA\IGY

5HPDQEHR

7KHHO W

7RBOBDHSD P HV
1 BW LOMMW

SUAHINDOHR GDHIEONY/
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" DARQIMXHG2 SHDIRYY/
( GRAIFDCBROMRY/

" XUQ) \WHI R TXOUMIR WHERP SI) P DGHWHG-RMRQWR H WG \HTIW/( GRUFDOS ROMRQVNHIP HWZ KLFK Z DVFRP SUMHG \RBD
R . RRQNV: DIGHUEXWRP &RQWRY+RAQIV/ /& 3. RRQNV: DIGH) DZKRD RZGHGWEMADY R WHERP SIQ  LQDQH I RVR BHGFHWH
&RP S0 VRAMBOAQ) WP GHEW7 KH&RP SIQ GHMIP LCHG\WDAKHGHAMRQ\R H WKMVAFIP HQAP HARHGH LQUROR DAVFRQIMHGRSHIDIRY
$ VDUKOWNY VHI P HYWDY EHHQ SUAHMG DV D GVARQIMMHG RSHIDIRQ! RUDTSHIRGY SIAHOAMG

2Q-X0 . RRQN: DIQHUILGG D YROQEY SHMRQ IRJBMIH XQGUGKISM) R 70M@1 R WHOIDNXSM &REHZ LW \WH S 6
YONXSR &R RUWH BRAKHD ' MUFAR 7H DV 7KH 1LY ZD/ IR, RRQV: DIQGHUR® CRMRUWH &RP SO DV D ZKR®Y 006 Z D/
FRP SBIMD \FSDLDAM DG GMFWURP \KH:  LEITP VEXMQHW DG RSHIDARYY $ VD UAKXDR \WH-XO EDNXSR R . RRQN: DIQHJ\KH
&RP S0 UHFR.GHG D SHMRQ Z \WGLY DOTCHMON R P LARQ UADAMG\R . RRQIV: DIGHV, QMIDIRDOVRKHKRRGR ( GRMFD. RINHY
| RFOO8 QRQ 3,0 PXAWHP SB HUSHMRQ ST 7 KH SHMRQ QCEAW LY H SHRAMG R EH\DMILHG B\ DQQXOOFDK SD P HOWR

P LARQHIFK SOGLOTXDWM® LOXTID HOV WURKIK

0 HAKDQFDOBROMRY/

" XUQ) WH\MLE TXOWUR WHE&RP SO P D3H WH GHRMRQWR H MOQG VHIVEWEQMED DR \WH RSHIDMY DXV DG (CEONMVR W
0 HFKDQFDOS ROMRQY \HIP HIAIG GHALP LGHG WDAKH GHRMRQWR H WKLY VHIP HAP HARH GHLQURQR D AVFRNXHS RSHDIRY $ VD UKDV
VVHI P HQAKDY EHHD SUAHAG DvD AVFR QXS RSH IR RUDTSHUIRGY SUAMHOMG

$VR -XH DG HHPBEU WH&RP SIQ AGRMDYHDD DWHIVUHIDAG\R IW/( GRUEDCEROMRMIDIG0 HKDQFDCE ROMRQM
AVFRMXHS RSHDIRY/ 7KH |RTRZ 1Y \BEB! SUAHOV D UFRGAODARD R \KH FOW L) TP RXQV R P DMUFDWHY R (CEOMY R ( GRMEDD
6ROMRQMIDYG0 HAKDQFDOS ROMROAIAVFROMHE RSHIDIRYY

LOWRADGY -XCH " HHP EHU
/ ICEOMY
SXUWHMIEOIVR QVFRQMXHG RSHDIRY/
/ LCEOW | RUSHMRQREQ DIRQ
/ LCEOW | RUXQRHYBIOWY  SRVARYY/
/ RY WP (CEONMY/R QVFRQMXHGRSHDIRY/
7RECICEOMY/R QVFRQM}HGRSHDIRY/

7KHIRTZ L) \BEB! SUWHIV D UFRCAADARQR WHP DMUFDWA/R QCH WPV FROXMAMY \WH GHAGFRP H QW 1URP GVARQINXHS RSHIDIRYY
, QUFFREDFHZ W * $$3 WHIDP RQVIQWHIEBIEHBZ. R QRAFOGHOQDIRDMRQR FRSRIDMRYHKHIG

7KUHO ROMV( QaHG- XQH 6l 0 ROMV( QaHG- XQH

IQWRADOGY

I RWRQAVERDD ( GRMFDO5ROMRYY 2 2
, QRUANY SHOH

/ RWIURP AVFRQIMHG RSHIDNRQ/EH RHLGFRP H\

,QFRP H\Y EHHIW

,GFRP HIURP Q\VFRQIOXHG RSHIDIRY/
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" MIJUHIDIRQR 5 HHXH

7KH &RP SO0 1V FRURN JHHD® LGFOGH D MQIG! SHIRP DFFH REWIDIRY |RU Z KIFK BYHXH LV BFRIQ] HG RAHUMP H DV SHIRWP DOFH
REQIDARY DU VDIV LHG GXH VR \WH RO WO HUR FRONROR WH PP HU ) RUFRIMBOV FROUFW WH &RP ST UHFRIQ] KV UBVHOH
Z KHQ VHYLFHY D SHIRUP HG DQG FROUPMID ELADE®! EDHS XSRQ WH KRXY LGRXUMG DG DIUHHG XSRQ KRAD DM/ 5 HYHXH RQ 1] HG SUFH
FRQUIAW LY BFRIQ] HG DQG LQRFHE RYHUWP HXVQ) \WH FRWR FRINGHAHQEIHR FRP SBURQ P HKRG 7R WH H \WWOAD FROMPL GHP HG \R
KDYHP XQISBISHIRP DFHREQIDARYY \WH&RP ST DEBFFDM/\WHWIQLRMRQ SUFHR \WHFRQMFWR HIFK SHIRUP DFHREQI DARQXMQ) LWEHW
HAP DMR WHWBQERHVHIG) SUFHR HIFK AWM RRG ROVHYLFHLQWWH FROMFA? KH&RP SDQ. GRAVQRADGWWAKNHSUFHR WHFROERWRU
WHHIHWR D WQIFDQAMIDAQ) FRP SRHQVEKOH REHY DUH JHHDD GRAGMMPAIURR \WH H MY FROMPAGH R WH \LIQI LFDQV
LOADUDNRQ VHYLFH SURVIGHS LQ WH FRQM WR' \KH FROUIPADQG DUH DFFRXQIMG | RUDY D P RAILFDIR) R WH H 1Y) FROMPADQG SHIRP DFH
REQIDIRY 7KH &RP SOQ EHIHYHY WHH P HNRG/ R UYHOH BFRIQURQ P RIACFFXUDMD UH GRAMKH HRGRP LV R \KH WIQTRAIRYY Z W LW
PXRP HY

7KH &RP SO IV FRQMFW P D LGFOGH VHYHIDOWSH/ R YDUCE®! FRMGHIDIRY LFOGQ) AKOQH REHY DM WKH XS SIRYIMRY UHBIQIH
FOIP V LRHQYHY SHIDGWY DG ANXEDME AP DIHY 7KH&RP SDQ HAP DMAKHLP RQAR BYHOHWR EHUHFRIQ] HG RQ YDULEGI FRMGHDIRQ
XUQ) HAP DIRQ P HKRG/ \WDAEHSUHARAKH P RXQAR FROUGHDIRO\R Z KIFK WH&RP ST H SHAW\R EH HONW®G 7KH&RP SO LFOGY/
YDUIDE® FROLGHDNRQLO WWH HXIP DG WDQUORNRQ SUFH R WH H WA SURECEGN\WDAD W QU LFDQAYHYOOR . PXP XOMYH BYHIH BFRIQ] HG
Z LOQRWRFFXURUZ KHQWH XQFHIBEQIV DARADAG Z LK WH YDUCEGI FRMGHDIRQLY UARYHS 7 KH&RP SDQ VHAP DM/R YDULEG! FROUGHDIRD
DG GHMP LODMRQ R Z KHKHUWR LGFOGH HP DIVG TP RXQIV LQ WH WDQRNRQ SUFH DUH EDVHS RQ DQ DAHAP HAR LW DQUASDAMS SHIRP DGFH
DG DOIQRP DR KIWRUFDD FXUHQADGS | RUFDAMG \WDALY HDRIED DYDIOED! 7KH&RP SDQ XSCDM/ LW HIP DMR WH \WDQLRANRD SUFH
HOFK WSRO SHUIRG COGWHH I HRAR  YDUDE® FRUGHDIRQ RQWWHWIQUIRNRQ SUFH LY UHFRI Q) HG Dy DQ DEMME HIAR UYHXH RQ D FXP XDAH
FDRK XS EDAV , QAP WIFHY Z KHIHWHERP S0 FOQGRAUDRIED GHAMP LGHWHRARRP HR DFRMPMWIHFRIQ] HY BYHH RYHMP HDY
WHZ RINLYSHIRP HG BMRID \RWHH WOAR UFRYHIEGIFRIWLGRAUS LH JHRPOULQ $ GWSRIMRQLYUHFREH5 | ROHLP RQAR )
HUANP DMG XQUHFRYH.TE®! FRWV LQ H FHV R VREDHP DAG UHYHH RQ D FROMPADY \RRQ DV WH &RP SDQ. BHFRP HY [Z. DM 7KH &RP S
JHHDD SIRVIGY/DAP MWGZ DUDQN |RUDWP R \ER\ HWRUIGWI RIBRZ L) FRP SBURQR VHYLFHY SHIRUP HEXQEHUWFRQALFW -+ \RLIFDED
Z DUDQN FOIP VKDYHQRABAXGAG LOP DAIDCFRAVLGRXUBG

2Q-X0 WH&RP SDQ P DGHDVADAMILE G-RMRQWR H MKHZ DALSIRMANVEXMCHNLO) GUCDDG7H DV 7KLY GG\ \WHAVFRQMXDIRY
R DVJQIIFDQASRMROR : ,6 VEXMGHN DG RSHDIRYY LQ \WH Z DAUSURMAN GYMRQ $ VD BAXOR WH H IWWH &RP SO0 P OGH | LQDQRDD
DOV HOV UHBAQ) IWFROAEPMICELOY B\ P LQIRQ QG BYHOHE P LAIRQ | ROWHWUH P RQN DOG M| P RQN SHIRG/HIAQ) -XCH

7KHERP SIQ Z LAOFRQIMXHR | REXVRQ QR XQRQ SXG D5 SCBHUP LGP DIQMIGRH DOG WSUDRNMEY XQGH: ,6 $ GAURDM RD
-XO WH&RP SDQ VRN VKBV R UHIRIH PXNP HUFRQAEFWV DARALDMG Z W \WHZ DMJSURMAWE! 1 LOKY P RIRQYZ LW \WH & RXWT7 KH
&RXWZ L@DIMANAHHP RIRQVDADKHDUQ) VAKHEXBG RUS XIXW

" DMIIWHDME UHYHOHEB WSHR FRQAERAZ D/DVIRTRZ V

7KUHHO ROMV( Q3HG- XQH 6L 0 ROMV( QaH3- XQH

LOWR\VDQGV

&RWSOVUHP EXUFP HOWRQUFW

) L[ HG SUFHFRQURN
7RED

" MIIUHIDMGUHYHOHE \WHIHRIUDSKIF DHDZ KHHWHZ RINZ DVSHIRWP H5Z DVD/IRTBZ V

7KUHHO ROMV( Q3HG- XQH 6L 0 ROMV( QaHG- XCH

LQWR\DQEV

8 QUNGG\IAY
&0DD
7RED
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&RONDAWODCRHY

7KHERP S0 HOMY/LOR FROMPVWDAIEERZ. | RUSHURAF BLAQIV RYHWHFROMFAMP \KDADUH G-SHGHQAKSROVSHAL L DOYDRHELAQ) WPV
D/ VHYLFH/ DH SUIRMGHG RJ DY P LOWRCH BLAQIV EDHS RQ FRP SBURQ R FHMEIQ SKDHV R ZRIN 3URMIRN Z W SHURUP DFH REQIDARQY
WFRIQ] HG RYHP HWDAKDYH FRIV DG HAP DAMG HLQQIV UFRIQ] HE\R GOMIOH FWR PXP XDWH LAV DH WERIMG LOWH &RP SQ IV
XDXQWE FRIGHG FRORICDMS EDDGRH \KHAV DV FRQMPADXANV 3URVRN Z WK SHIRIP DFH REQI DR WFRIQ] HG RYHUWP H \WDAKDYH
PP XOMH BAQIV 1Q H FHV R FRW DQG HAWP DM HOQQIV WFRIQ] HG R GDM DU WBRWAG 1O WH &RP SIQ IV XQDQWS FRIGHG
FRORICDAMS EDDQFH \KHHV DY FROMPACCEOIY $ WD SRONQ WP H HIFK SURWRALQ SURFH/ FRX@S KDYH HAWHUFRQMEPADXHN RUFRQAEFW
CEOMY

7 KHIRWRZ 1Q) \REGI SURYLGH1Q) RUIP DINRQ CERAWVWARQALRADAHAN DG FRQUMIANICH QWA | URP- FROALFWZ LM PXKRP HY

7 KUHHO ROMV( QGHG- XCH 6L 0 ROMV( QGHG- XCH

IOWRKVDQGY.

&RIVLGXUWHG ROXGRP SBIMG FROUFW

( DRQVUFRIQ] HROXJFRP SBIMG FRUFW
7RID

| B2 BAQV\R DM
1HV

SREPDXHV

&ROMPNICE DY
1HV

) RU\KH WUH DOG M[ P RQKY HIGG -XCH WH &RPSD) UFRIQ] HG UWHH R CSSUR LP DMD P LAR) DG PLARY
UASHAYHD RQDSSIR IPDMD P LARQWDAZ DVLQFOGHGLOWHFRIMGRIEQ) FROMPAMICEMN EDDFHRY' HH-P BHJ

5 HP DQIQY 3HIRP DQFH2 EQIDIRYY

7 KHIRTBRZ LQJ \BEBH LGFOGHY HANP DG UYHHH SHAMG R BH UHFRI Q) HG LQ\WH | XUHUH UHIDMG \R SHIR P DgRH REQI DIRQY \WDAZ HHXQDIM LHG
RUSDMDE XQDMLHG DVR -XCH

LOWR\DQGY 5 HP DQEHUR 7 KHHDI WU 7RED

5 HP DQQ) SFURP DFHREQ DARY/

127( 2 12663(5 6+$5(

$VR -XH WHERP S IV KO/ RAMBAQ) [FOGS \KDUWWR . RO HQ® IVKHG EXVKQAHRG UAXURRG AN
$VR -XH WH&ERP S IV KD/ RAMBAQ) [FOGS KOUWR RO HQ® LWHG EXVIKQAHRG UAXURRG\URAN

5 HAMRMG WRAN LV H FOGHG 1URP \WH FOBX@MRQ R EDUF Z HIKWMG DYHIH KDWY RAMDDACQ)  EXAIW LP SCRWLL GOMYH LV LFOGHS LQ WH
FOBXONRQR AOWMSZ HIKIMG DYHIDI VKDY RAMBE Q)

YDMF HQQV RW SHIFRP P RQO\WKDUHDHFDBXOMSE GAQ) HMFRPH GW B WHZ HIKWG DYHIIHARP P RQWKDUAY RAMBE Q) GAUQY
WHSHIRG ' LOMWGHIQQIV RW SHIFRP P RQWKDUH DUH EDVHG RQWH Z HIKWG DYHIIHARP P RQWKDUHY RAMWBREQ) GAUQY) WHSHIRG DOWMMG
| RUMH SRMMDOG OMYHH THAAR - FRP P RQWKDUAYWDAZ RX@ BHIMMHE XSRQWH YHWY DOGUHBDHR  UAAMRNMG WRAN [ DB/ DG XQW
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YDIE DQGACWME BN SHIFRP P RQWKDLHI URP FRQIMXQ) RSHIDIRQYZ HIHFDBXMMS DVI RIBZ V

7 KUHO ROMV( QGHG- XCH 6L 0 ROMV( QGHG- XCH

LOWRX\DQGV H RA-BVWKDLHAO®
/ RWIGRP FROMX.Q) RIHDIRY/

YDMF RWSHIFRP P RQWKDH
: HIKWMEDYHDIHARP P RQWKDWH/ RAMBLE Q)

YOMF RN SHIFRP P RQWKDH

" LOWGERWSHUFRP P RQ\KDUH
: HIKWGDHIIHFRP P RQ\KDUYRAMIECQY

" IOWGHIHW

8 QVHMGSRMROR WAWXRMS WRAN XQWDG LY DB/ 2 2 2 2
. HIKWMEDYHIHAOWS FRP P ROWKDUWH/ RAMBE Q)

" IOWMGEWSHUFRP P RQ\WKDH

7KHZ HIKWMG DYHIJH QP EHUR \KOUY RAMEDEQ) XVHG LQ WH FRP SRR EDUE DG GOME W SHUFRP P RQ\KDUH GRHY CRANGFOGH WH
HIHAAR WH |RGBZ Q) SRAQIMORANBOESQ) FRP P RQ RN 7KH HIHAW R \KH SRAMQAED RAMDDEQ) VHYLFH EDHG UAXIRAG WRFN DOG
UMMRRG WRAN XQUWIY DB/ Z HH QRALGFOGHS LO \WH FDBXDIRQ R GOMWES G SHIFRP P R \KDUH EHFDVH WH H1 HAAZ RXQB KDYH BHHD DO
GOMYH 7KHHIHFW R WH SRMNDD RAMBAQ) SHIRP OGFH  DQG P ONHAEDHS UHIRMG WRAN XQWEY 0B/ Z HH RMGFOGHG 1Q \WH

FOBXDIROR GO QW SHUFRP P RQWKDUH EHFDXVH WH SHIRUP DFH DQG RUP DNHNFRQEMR)Y KOG QRABHQ\DM LHS DVR -XCH DG
7 KUHO ROMV( Q&HG- XCH 6l 0 ROMV( QGHE- XCH

8 QARG \VAHLYLEH EDVHG UANURRG WRAN DOG UAKIR MG

AN XQWIZ. DB/

8 QHAAGSHURUP DOFH DG P DUNAAEDVHG UAXUR MG WRFN

XQWY DB/

127( 2 ,1&20( 7$; (6

7 KHH | HAYHLGRRP HVE UDMI RUPRQIOXQ) RSHIDMRQV RAMHWUHHDQGM] P RQMVHIEG-XCH DG ZD/DVIRBRZV

7 KUHHO ROMV( QGHG- XCH 6L 0 ROMV( QGHG- XCH

( 1HRANYHLGRRP H\E] UDAMI RUFRQIMX Q) RSHIDARY/

7KHHIHAWHLGRRP H\E IDMQLIHYIURP WHWWEMAY |HEHIOGRP H\Y WDMR SUP DUO BHFDOHR WHUHBDHR ),1 \Bf SRIMRY/
LFOGQ) \WH LQMAXADGG SHIGWY EDHG RQWH&RP S IV SRIR. \WH SDMIDYDODIRQ DB DAY WFR GHG RO \WH &RP SO0 W GH HIMG \N
DXHN DQG \WH & DDEDQLGRRP H\E BHH LW, W/ 1P SRVIDAR CRMKDY , 1 WD/ \WH&RP SI). VR HYDOOM IWIGFRP HVEf SRUMRYY QG
DD DEMWR HQV P OGH D/ D BAXO\R \WH BAROWR) R XGRHMIIQWT SRIMRYY LFOXQAQ) WH UHBDHR Wi SIRYIMRQY DQG UHIDMG LQMIMADGG
SHIWWY DHOFFRXQAG I RUQOFFREDGFHZ M) , 1 IXGHIGHY $ VAKAK \KHVH DMWY HONVFDQLP STRAKH H | HRMYHLGFRP H\Y DM UERWG
LQWKHI LCDGADOXDAP HQV
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) RUWH WUHH P RQKY HIGHG - XQH WHERP SDQ WFRG-GLGFRP HV BHHIWURP FRQM.Q) RSHIDIRY/R PIUORQRJ R
SHE GWIURP FRQMXQ) RSHIDIRYY FRP SDUHG Z LW LGFRP HWY EHHIWURP FROIXQ) RSHDIRYR PW@RQRU R SN GW
IR FRQIOM.Q) RSHIDIRY LQWHFRINSRIEQ) SHIRGR ) RUWH\[ P RQKY HIGHG - XCH WHERP S0 UFRGGIGRP H\Y
EHHIWRP FROMXQ) RHDIRYR  PIARQRU R S GWIURP FROMXQ) RSHDIRY FRP SDBHGZ W LGFRP HV H SHOHIURP
FROMXQ) RHDIRR P IARQ RU R SUAN GWIRP FROMXQ) RSHDIRY IQWHFRINGREQ) SHIRGR 7KHGFUDHIQ
LGFRP H\E SIRYIMROI URP FRQIMXGQ) RSHIDNRYY | RAKHWUHHDGG M. P RQMY HIGHG- XCH FRP SOUHG Z LW \WHFRUIWSREQ) SHIRG/ILO

ZD/SUPDUO® WDMS\RWH P LARQLGFRP HVEf BHH IWGH VR WH UYHIDOR  LQCHLQWD QYHS GHHWG\Y  (CEOMY GAR \KH
LQCH QWD QYHSCGHHWG\Y DAHN DOGWH P LEIRQLGARP H\Y EHHIWRUWHUHBDAHR ), 1 \If SRIMRYY LFOGQ) WHIQMIXDOG
SHIOHY LQFRP SIOFHR \WH&RP SDQ VSRIA

7 KH&RP SO0 W QHAGH HUMHG EDDIFHZ DV/SUP DUO FRP SRHGR LQEH LAWQYHE GH HWHG\E  CCELOWNY DMIEX\BEGIR I RREZ LODGWICHEP HY
DG WH LOCH LOW QYHG GHHIBG Y DAHVUHDAG\R\WH SRV QGIARSHIDAY RWH/DQG6HAURY M IQMMXMIGEDMN $ | XOYIDDIRQ
DXBZ DQFH Z D/ CBSTHG \R P RIAR WWH UHP QG GH HUHG EDDQRHY 7 KHLQGH LQW @YHE GH HWHGVY DAHV HIEGG \WH UHBDHR WH YODDIRQ
DXBZ DQFHWR \WH H WOAKDAMWFDQ R [ VANKH LOGH LOW QYHE GH HIMG S CCELOMY %4-FDAH DILQEH LQW @YHG GH HWMGY QCELOWAY/Z HHSOW
R FRQIMXHG RSHDIRY DQG WH UHBDH R YDODNRQ DIz OFH Z DV DMEXEEG! R WH | XWMUH B CEG! LGFRP H UHDAG \R WHH GH HWHG \§f

QCELONY \KHHIMH YOODIRQ DXBZ DIFHUHBDHSE Z DY UHFRGHGLOFROMMQ) RSHDIRY/ DFFREQ) \R$ 6& $VR -XH WH
SRP SN KIGZUMKDRI P LEIRQQHAGH HWHG\Y CCEOMY P OQD FRP SRHGR WHURYHYOOR P LQIRQLQEH LA QYHG GH HUHG Y
(CE QMY DAEXEEGH\R JRREZ [QOQGWICHEP B/ SO RV WHUYHIOOR P LARQLQEH LQWWM@YHG GH HUMG\E] DN DAMEXEE®!

WSRW  GHWRHDMY BIW/DG P LARQLQEH IQWOYHEGH HWMG\E DAHVDMIEXIEGIVRGHRANRD  MIQMNIGEDN

$VR -XH DG WHERP S Z RXT KDYH GHHEHG R JHIHIDM CBSUR LP DAD P LAIRQDG PLARY WASHAMWHD R
[ XUUHE CEGILGRRP HLQRUGHAR DT HIWGH HIWHG\E] DAHV

7KH&RP SIQ VI RIIQWWEMGDUH/P D JHHDMHIQQVWDADHRAGEMPAR S 6 LGFRP H\E H/AR (R D/H DU SHIP DOHO® QMG
1Q W RSHDMRY/ RANGHR WHS 6 3XUXOQMR S 6& XQEEAMMEXMS HOQQIV R 1RHIQ \VEMGDUHY WDADH (R GRIHJSHIP DHO®
UHQHXMG EHFRP H\XEMANR GH HIG LGFRP H\[ KV $ VR -XCH WH&RP SI) V&DIDEDQWEMADY KOGLSSK IPDMD  PLAIRY
XQEAMMEXMG HLQQIVSIRWAMG | RAWHHIGR WDAVH SHAMG\R EHUEDMDAG ECFN\R\WHS QUMG6\BAWZ AMOWHGH W P RQMY

7KH&RP SO |RWP HG \WH & DDA \WEMGDY 1O Z AKRAWLI QU LFDQAFCSABDLCSXWDGG \WWH P DVRUMY R \KH XQEMUMEXNG HDQQIV Z DY
H SHANG VR EH U-SDNIDAG D/ AYLGHIB/\R \WHS QAMG 6\BAVDAKHS 6 &ODEWDN IDMR  $VDUAXOVOW\MD P LARQLGRP H\Y
CEON Z D/OARXHEZ W UASHAMR \WHI RHIQZ WWKRTEQ) \if DARADAMGZ W WKHUP DQQ) AWIBARQIURP \WH& DCDADQ\KEMAEDY

$VR HKR -XH DG WH&RP ST SIRYLGHG | RUD\REDICELAW R PIIRQDG  PLARY WASAHD |RIXFHMEQ
LGFRP H\Y SRIMRQY Z KUK LGFOGH \WH XQUFRIQ] HG VY EHCH LW UHIBAG \R YOURXY | HGHDO | RIMIQ DQG WEIM LGFRP H\] P DAY DG \KH
CFFUCOR  LOMAWSHIGWY DOG | RHLIQ PXUHR  DEWA HW WDAFDQ SRAQIDID DUMH [URP \KHH SRMRY/ ) RUWH SHIRG HIEHS - XCH

WH P LORQ UAHYHG | RUXGFHMEIQ LGFRP H\Y SRMMIRQY Z DY LFOGHS LQ (R WP CELOMNY R GVARQIKHS RSHDIRYY DG RKHU
@Y WP HOWY R ZKEK P LERQ Z DV HIDAG \R QVFRQMXHS RSHDIRY FRPSIBG\WR P LARQ | RUWH FRUINERAQ) SHIRG IQ

| WHXQUARIQ] HEWE EHH WY UHFRIQ] H5 WH UHBAIRQ LOWKH QDRI Z RX@S EHUHFRUGHE D/DMY EHGH MDQG UHSFHWHH | HARYH\E]
DM $PRY WH P LAIRQ UAHYHS | RUXGAHEIO LGFRP H\Y SRVMRQY CBSUK LP DM P LQRQ Z D/ CARXHS | RUSRMMNOSD, P HAR
QMGG SHIDGWY Z KLFK Z D/SUP DU UHDME\R AVFRQMKHE RSHIDARY

2Q0 DK WHERRIDVMXVS LG SHIH DQG ( FRRPLE 6HRXUWY 3&$5( 6 $PAZ D/ HIPAG DG WQHG IQR 8 6 @F \R SURVICH
HRQRP LF UHIH \R LQAYIGOY DG BXMCHARY I CAQ) HRGRP LF KOLBKLS D/DUAXOR WH&29,' SDUEPLE 7KH&RP SI) KDVIGFRSRDMS
WH IPSTPAR WH &$5(6 $PMR WH W] SIRVIMRD ,Q DEAWRD WH &RP SI) GHHUHG SDPHV R |HEHIDDHP SR HJ SD LR\ W/ R
DSSIR IPDMD P LARY DVSHP WKGE \WH&$ 5 (6 $ FW7 KHILIWKOD R WHGH HIHG P RQNZ HHSOGLQ' HHP BHU DOGWHVHREG
KDDZ HMSOGLQ' HA-PBHU
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7 KHIRTBZ Q) \BEGISURYIGHVIQ RIP DNRQCERXVWH&. RP SO0 IV G-EAGHAR XQP R HG.GH HIHG | LCDGALQ) FRWW

LOWR\DGV - XCH ' HAPEH

5 HYROLQ) &UHEVY CHON
SXUHYBRMRQR 7HP / RIQ
SXUHNGEW

7HP G0 (RPAUHMBRIROR Y WP GEW

8 QFRXUG3URP IMRY 1 RMZ W: \ QQH HTS30MGHY6P DORCS90DH / 3,
8 QHRXUHG3URP IMRY 1 RMZ W: \ QQH IHTS30MGHY6P DORCS 900H / 3
8 TP RMY HEG-EVAVARQVURP UH LAGAQY

8 @P RMY H5GH HUHGI LADAQ) FRW

/ R \MP GBAGHV

7REOGHRWHNV
" VB HIQDQRQ)

2Q' HHPEU WH&RP SDQ DQG FHMIQR LW \EMGDUHY UH LGDQRHS DOG WSOFHG LW SURJUAYROLQ) FUHAW AW DG \MP B0
| ANV DOGHQMIGLOR L \WH7HP / RDQ$ JUHP HQVDVGHIGHSEHBZ  Z KIFK SURVIGHG | RAVHRRVHRXUGWP (00| CROMYLQDQ LI UHIDM
SUCFLSDODP RXQAR XS W P ICAIRQ FRIBAYVHD WH37HP / RDJ  FROIMIMY R D P LAR)FRIQ) OMWP ORI CAON DG XS \R
PIARQR ERURZ IQVXQ@GEUDGHD HGGLY ICAOY WH' HD HG' WY 7HP / ROQ) CHOW  Z1WK(,&) $IHW/ & D/DIHOWMIGE, 2 1
, QA HW&RSRIDRY DD GIIEHJDE D AR GG DI HJ DG WH RKMHUGLEHY SDIW WHHR DQG LU DVHIRUVHRXUHS DAHAEDHS BYROLQ)
QHR FHEVR XS\R PLAIRY WH?5 HYROLQ) &UHAW CRAOW  Z W31 & %ON 1 DARDCS WRADIRD 331&° 7KH' HDVHS' WY 7HP
/ RDQ) CHAOW H SIWHGLQ-XCH | QFRQGHANRQZ W WHUH LQDAQ) WHERP SDQ. UHSIIG\WHRAMBEQ) EDDGFHR WHSURUI CA.OWA/ DG DD
QMM XD

$VR -XH WHERPSIQ KOG P AR RAMBEQ) GHEWKQEHWHS HYRVQ) & UHAVY CROW P LARQRWEBEQ L[(FOAQ)
ERN \WHRIPXUHNDGG PAUHMERWROR WH7HP / RIQ XQG-UWH7HP / RQDQG P LARQRANMBAQ) XQGHUMH: \ QQHIHTS1 RMV 7RED
OTXEW \WHKP R XQUWMAMS FDK DG DYDMAMN XQGHMHS5 HRMQ) &UEW LAV ZDV P LARQDAKHHGR WHHRQG TXOWUR

$VR -XH WH&RP S0 Z DV QRAIQ ARP SIDGAH Z W DDGHRAFRYHDQN DY [P HGHG 7KHILAQ) R WHYONXSE 3HMRQY/
FROMYAMS DQ HYHAR  GH DXOKQE-UMH 7HP / RDQ DQG WH 5 HYROLQ) &UHEW CAAN $Q HIRWWR HIRFH SD P HOARE@I DARQY XQEHU\KH
7HP / ROQ OQG 5 HYROLQY) &UHEW) CROW D DARP DIFDD B HG D/ D WAXOVR WH YOONXSR  3HIMRY/ DJG \WH FUEWRYA WKW R
HQ RUAHP HQAQUASHAWR \IXFK DI UH-P HQWDUH\XEMAAR \WHDSSTFEGI SRYMRQVR WHYDNXSM &RCH

7 KH5 HROLQU &UHAVY DALGWV

$VR -XH WH ERURZ LQIV XQEHU\WH 5 HYROLQ) &UHAW) CALOW ERMH [QMMXMDAMKH &RP SOQ V HPAMRQ DAHAKMHU WH EDH
FRP P HADOGAQ) IDMR 31 & DVSXETF® DYRXEHS SOV SD CEGILQFDK RQDP RQNO EDLY ~ WH7HP 62)5 D/GHIGHIQWH
5 HYROLQ) &UHEVY CRAOW DIWHP HQADYLP HIBHG EDHGROWHVHPXUGRYHOUIKWIQIGHAQ) (DM 362)5°  \XEWRARDPLQP XP 62) 5 IGRUR

OV SO CEBI QDK RQWH DWW R HIFK IQMWMEHIRG RU  Z LW WASHAAR &DDED) GRIUGDY/ \WH&DDAM' RMU
RIHMGSDM 3& 25° \KEWPMRDPIQPXP & 25 WDMR oV SD CEGI LQ FDK RQ D P RQKD EDAY , Q DEAWRY XSRQ\KH
RIPXAUMAH R 0Q HYHAR GH DXOVDQ DEAURT0 SHU\ HIU GH DXOMOQMBMAZ RX@ 0SS0 7KH 2 EQIDIRYY Z HH JXOIQM-G B AHVEIQ
\KEMADUH/ OQG VFRXUG B DAHIV Z W \WH , QMFBEARUS JUHP HOAEHEZHHD (,&) $JHQV / & DV\WWH7HP / ROQ IHQVDOG 31& DV \WH
5 HYROLQ) / ROQ DI HMKH? , QMIFBEARUS JUH-P HQV  \SHAL LI \WH UHDAYHCH SURIMW/R WH7HP / ROD$ JHONIGS HYROLQ) / RIQ$ JHQW
LQWKH UHBYDQWARTM.ID

7KH5 HYROVLQ) &UHAVS JUHP HQNFRQEIQVPXVRP DY USUAHQEINRQY DG Z DUDQMY DvZ HOD/FXWRP D 0 LUP DAYH DQG GH DAYHFRYHIDQW 1Q
HOFK FDH Z W FHAEQ H A-BARY/ TP MIMRQY DQG TXOM LFDARYY 7KH 5 HYRVQ) &AW CRON DIUHP HMADOR WXL WH 5 HROLQ) &UHEW
) CRON ERURZ HYAR U X@® SURYIGHFHMEO! LABGADO.Q RIP DARQR WHOEHY\KMHIHKQE-URODZ HND P RONO TXOWM® DG DUOEDLY
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" XHWWWHEKDBM) 1) WH GRGHY DH QRZ \M}EMPWIR DXARP DIF W SURVIMRQY 7 KLY P HXQV WDARHMBIQ CRNRYY LGFOGQ) HIRAQ)
UP H3H RUMINGQ HY RIAHP HOADRIRY/ DI DQXMKH FRODAMIDD OUH WP SRIDUG Wl Hs RUSXWRQ KRG 7 KH GREHY P XWACRZ DEHH R WH

SRIMRQ/DG AP MARQNANVRIK XQGHRKIBM) R WHYDINXSWH & RGHXQM XUKHIQRIFHI URP \KHEDINXGOR FRXAW

,Q@KAR WHEDQNXSR (100Q) DO | XUKHJCANRQY RUFKDQIHY/ R \WH DI UHHP HUWAKAK DV EP HYEP HQWRUIHAY Z LGXINHD UHTXLUH DESURYDORU
KSHYIMRQ B\ \WH &RXWW7 KH GLEHY CELOW \R H HFAVH WHU WKW XQG-UWH DI UHP HAZ LEDEH \KEMPARR \WH & R DESURYDDDQG \WH
EDQ\XSR SIRFHHAQIV

TKH7HP / RIQ

) RIBZ Q) WH&ERP SIQ VIO IRJGKTBM)  EDONXSW WH 7HP / RO * XOUDQMH DOG 6HRXUW $ JUHP HOAZ WK (,&) $JHQV / & DOG
GLEHYOHGRZ \KEMRAR DARP DIF VB SIRIMRQ/XQEHGKTOAM R \WHIYDONXSE &REH 7 KHHSUIRYIMRQ/DIRZ WH&RP SIQ \RP OQEQ
WHWP GUQVERQY WP RO LFDARQ DG SUHYHMWURP EHQ) UHRIDAL LHG DY PXUHAG-ENGAUG) \WHEDNXSR. SURRHHEQIV

7KH7HP / ROQDIWHP HQVSIRYIGHS IRUD 7HP / RDQZ LW DP DMUMW GDMR ' HHP BHU $VR -XH ERURZ LQIV XQE-UWH
7HP / RIQERHIQMIDAG2) 5 ZIWDPLQP XP |GRUR SOV DR CSSIFCEGIP DUIQR Z 1\ SDWR WHLQMWIWNEHQ) SD CE®
IONGGRODTXOW® EDILY

7KH2 EDDIRY/ DV GHIQHG LOWH7HP / RIQDIWHP HQVR \WH7HP / ROQERWRZ HYZ HHJIXOUIQM-G B FHYBQ\XEMGOUH/ DG HRXUHG B
| LLYKASLIR MY VHRXUMY LOMBV ROVKEWEMD DR WH7HP / RDQ FUHAVEDMEY DAHV $ GAURIDD DVHARGS SURINY VFRXUMY LOMIXRQ\KH
7HP | ROQFUHAVEDMY CAFRXQNUHFHYDEGIDOGLOYHORY Z DVHABEDKHS \XEWRAMRWH, QMIFUHAWRUS JUH-P HOV

" HEAMWHEDQNXSM 110 WHERP SIQ PD MMISUHED WH7HP / ROQYROQIBLKD 1QZ KRBIRULQ SIWMAKEMPR \SHAL LF SU-SD) P HOWHHY

DG FHMVHO FROGURY $ GANRDM P OEEDMY SUED PHOVP D BH BINXLHG XQGHUFHMEQ AU WY LFOGQ) WH UHFHSWR SURFHHBY
IURP \GHALLF HYHQWRUCRRYLAMY

TKH7HP / RDQ DIUHP HQAIGFOGHS PP DY U-BUAHQBIRYY Z DWDQMY O LUP DIYH DQG QHIDAYH FRYHIION VVEMPAR FHYBIQ H AHBIRYY
P MUNRQY DG TXOM LFDARYY 7KHFRP SIQ Z DVUHTXLUHG\R P DQEIQFHNQ) | LODCADODIRY DG AP MINRQVRQFDSMICH SHIGWUY

( YHONVR GH DXOXQEHMWH7HP / ROQDIUHHP HQWGFOGHE YDURXY EUDFKHYRUI DOUAWR SD. EDONXSW RUIQRYHR SURHHAQIV DOGRMHU
\GHA HGHYHON , QFDHR DQHHOAR GH DXOWKH7HP / ROQGEHY Z HH HQN@G\R G-ROUH DOR EQIDIRY/LP P HADMD GXH DQG SD. CEGIDG
H HAVHUP HILHYXQGHWHFRIDMDOGRRP HOV

7KH&RP SIQ P DCH [P HYGP HOV \R \KH 7HP / ROQ DIUHHP HQADAG I HMQAP HY 7 KH TP HYEP HQIW LQYRYHS P RGN LQY | L(DCADOFRYHION
DOWUAY LQMBADM/ GHHUQ) SD P HQV DQG P SRUQ) DEAMRDOWER Y REQIDIRYY 7KH DR LGFOGHS DP HIEP HQAHHY S CEGH \R \KH
GLEHY
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7KH: \ QQHHIB1 RMW

7KH: \ QHIHG 1 RWFRQIMR L 008 QFXUHG3URP IMRY 1RME DG IPRY WHERPSI) DY ERURZ HJ FHWEQR W \KEMGEDWH D/
JXDUIQRY XQEHUDWHSODM* XOLUIQNVS JUHP HOAVDGG: \ QQH LHTS30M@HY6P DOX.05 900H / 3, LOWHDIJ W DMSUCRSDOIP RXQAR

0% L DQ8 QHXUG3URP IMRY 1 RME DJGLPRY WH&RPSIQ DV ERURZ HJ FHMIQ R IW\KEMGDUH/ DV JXDUDQRY XQG-UD HSDDM
* XDDQV'$ JUHP HOMDQG: \ QCH LHTS30MGHY 6P DIR.CS 900H / 3 \RIHAMHUZ IW: \ QQH LHTB30MGHY6P DORDS900H / 3, WH?: \ QQHIHG
/ HOGHY  LQ\KH D)J U DM SUGA.SOOCP RXQAR $ @SUGR.SDODGG LOMIHZ LADEH GH RO WKH P DXUNY COMR WH: \ QCHIHTS 1 RM/
ZKIFK Z LOEHWHHMHWR L' HHP EHU L. DFKDQHIQFRQNROR \WH&RP SO UL DU LQDGAGQ) RUP DMUMW H \WMRQR HWHUR
WH7HP / RDQ$ JUHP HONRUWKHS HYROLQ) &UHAVS JUHP HOWRU LY DQOFFHBLDIRQI RTRZ Q) \WHRFIXUHIFHR DQHYHAR GH DXOVDVGHIQHG
IQWH: \ QQHLHT 1 RMW DQG Z KIFK LGFOG D) GH DXOWQGHUWH 7HP / RDQ DIUH-P HIARUWH 5 HYRVLQ) &UHAW CROW DIWHP HQWV 7KH
: \ QHH 1 RWEHDULQMIMDARH I HSWDMR L SHUDQQP 1P WHFRIQ) GDM IL SHUDQQP 1URP CIG DMK P DML
DM DG UL SHUD® |URP DGOWUDQHHMR GHDXOVD/GH LGHGLOWH: \ QHIHTB1 R DQGZ KIFK LFOGHVIQ GH DXOWQEHWH
7HP / RO DIWHP HOARUWKH 5 HYROLQ) &UHAW CRAOW DIWHP HQV 7KH: \ QQH LHIS 1 RV DUH \KEWMRAANR DQ DIJUIDM H IWHH R

SO CEGI XSRQWH HMHUR 0Q HYHQAR GH DXO\RUSD) P HQAIQ | XOR  DIDREQI DR GXH XQEHUWH: \ QHIHT 1 RAW |, Q FRIGHAIRQ Z WK \WH
: \QHIHG1 RM \WHERP SO0 FHVIQR W \XEMGDUHY \WH: \ QQHLHTB/ HIGHY DOG\WH DI HOV XQEHUHIFK R \WH5 HYROLQ) &UHAWY CR.OW
DIUHP HADQGWH7HIP / RDQ DI WHP HAKDYH HOMG LOR B R 6 XER GACDIRQ DJG, QMFUHAWRUS JUHP HONV SXOXOQAR Z KIFK WH: \ QQH LH
| HOGHY KDYH DI UG ROWKH AP \/ DG \XEMFVIR WH FROGMRQY/ \VFWRW \RHMO VR \KER BCDMWH: \ QQH LHTB 1 RIM/\R \WH REQIDIRQVR \KH
&RP S0 XQGHWHS HYRVLQ) &UHEVS JUHP HWWIGEWHTHP / RDQ$S JUHP HOW

7KH: \ QQHIHT/ HOGHY \RIHAHUZ W WHUDH LODMY DUH \KH &RP SO IV LI HMEDAN LOMIR 1 HIRQ 2 EXV DP HP BHUR \WH &RP SIQ WV
%ROGR ' LWHARY LVDP DILQ) PHP EHUR : \ QCH IHIS&CEMI0D DIHP HOM / & \KHIHGHIDOSDW@HUR \WH: \ QQH LHIB/ HOGHY

) RIBZ 1) WHERP ST VILAQ) IRUGKDSM)  EDQNXSM \WH: \ QQHLHT 1 RAVOHGRZ \KEMPAR DARP DIF B SURMRQV XQGHU& KTS MU
R WHYDNXSR &RH 7KHHSIRMMRYY/DIRZ \WHERP SDQ W P DQEIQWHEQ WP RO LFDARQ DG SUHOAWURP EHQ) UFDWMILHG DY
UMM GEWEUQ) WHEDQNXSW SURFHHEQIV 7 KHDARP DIF WEE SURVIMRQ/DOR SURMAAKHERP S 1URP FHMIQ FUHAARUCRMRYY SIRYIGQY
WP SRUIY BHIH |URP G-EWHIMMG H RIAHP HQAZRMRQYZ KIBIWHEDQNXSW &DHV/DHRIRQY

" HARU, Q 3RWHMRQ) LODQADO&HAVY DA

2Q-X0 WH' HRRLY | LOG YROQIY SHIMR/XQEUEKIBM) R \KHS QMG 6\BIMYYDNXSE. &RCHIQWWHS QUMG 6\BIAY YDNXS
SRAWRUKH' [(MUFAR ' HIW D 7 KRHFDHYDHEHQ) MLQ® DEP LM XQEHMH TR, QUH: LAIDPV, QBAMDOSHMEH/* IRXS ,(F HW
Do

,Q FRMQRNRD Z WK WH EDQNUOR. LIV |RBZLQ) WH HON B WH &RAVR \WH LQMIP REHUDWRU] 1) DG CBSRIQ) WH' ,3 &UHEAW
) CHOMY RQ -XO WHS,QMIP ' ,3 2@ WH' HRRY HOMMG LOR FHYBIQ G-BRULQ SRAHARY | LCDEADOFUHEAWDI UHHP HOW
FROIMIMY R \KHIRBZ LQJ

BXSHSURIMNY 6HIRUBHXUHG 5 YRMQ) & UHAWDOGE 6HRXUMW $ JUHP HOVRHS' 3 5 HYRVIQ) &UHEVS JUHP HOV - SXOXOQMR Z KIEK
DQG \KEMPAWR \WH WP V DG FROBMRYY WHHQ 31 & Y%ON 1 DNRIODS WRADIRY LQ IW FCECAW DV DEP LQUADIYH DI HQAVDGE \KH
I LCDCADOIQAMMNRDY | URP \WP HVR P H SOV \KHIR DVGQEHY FRIAMWHD LGFOAQ) D) | LOGADOQIMANRWDAKDY LWKHG GINY R
FUAWRQEHKDDR D) ' HARULQFRIGHANRDZ W WH' ,3 5 HYROLQ) &UHAVY CAMW DVGHIQHGEHBZ  WH?' |3 5HYRYIQ) / HIGHY
SIRVIGGWH' HRRLY Z W DVHRXUHG \XSHSUR INY G-ERULQ SRVHWMRQUAYRIQ) FUHEWDAMN 1Q D DI W DM SUGASDOP RQMR XS
WWWHOWHUR D WHYRURZ LQ) %DH DVCHIGHGIQWH' ,3 5 HYROLQ) &UHAVS JUHP HQVOGG E P LOIRQ GW\WH P RXQAR
WH2 ERDIRY/RZIQ) B\ WH' HRRLY XQEHUWHS HYRYLQ) & WAV AW Z KIFK Z HIHURTBG LOR \WH | CAOMY SIRIGHE XQEHUWH' |3
5 HYROLQ) &UHEVS JUHP HOMKHS' 3 5 HYROLQ) &UHGEW CAAON  \KEMAAR\KHWLP /DG FROGURQAHNVR W WHHO

EXSHSURIMY 6HRRUSHXUWHG 7THP / ROQ * XOUDQMH DQG 6HAXUMW $ JUHP HWWKHS' 3 7HP / ROQ$ JUHP HQWV DG \RIHKHUZ WK WH
" ,3 5HYROLQ) &UGEVS JUHP HOMKH®' |3 &UHEVS JUHP HONV  SXUXKOQAIR Z KIFK DG VKEMPAR \WH WP \ DQG FROGMRQ/ \HIHQ
(,&) $IHW/ & LQIWFDSCAW DvDIHQANCGG\WHGQEHY I URP WP HVR WP HSDMY WHIHR FROAMHD WH3' |3 7HP / RIQ/ HIGHY
SIRYIGGWWH' HERLY Z [\K D VHRXUHG \KSHSURIMY GHEVRULQ SRAHMERQ\MP GO0 | CAMNV 1Q 01U DM SUGASDOIP RQNRAR H FHG

PLARY WH' ,3 7HP / RDQ) DMV DQG \RIHKHUZ MKWH' |3 5 HYROLQ) &WEVY CHON \WHE' |3 &UHAVY CAONY
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© WNWHHY R \KH, QMIP ' 3 2 BB WHERWWAH' |3 5HYRVMQ) / HIGHY SIRIGGWH' |3 5 HYRVQ) &UHAVY CAOW 1O WH SUCASID
P RQAGHAUEHGCERYH DQGWH' ,3 7THP / RIQ/ HIGHYSIRIGHSD P LAROP XWGLY WP GOQICAON FROMMY R PLAROR

WP GOQ/DOOEGILP P HADMY XSRQHMW R WH, QMIP ' ,3 2 (GHUDGGWHEDDGRHR Z KIFK Z LOEH DDOEGINAUHQY R \WHI LCOCRGHUR

WH&RXWZ KK KD/ CRAEHHO REEIGHE DALV H

7 KHERWRZ LQIVXQEHH' 3 &UHAVY CROMY DHVHIRORUHG REDIDIRQVR WH' HERLY VHRUHGE \KSHSURIW QHY/RQWHDAHVR \WH
" HRRY \XEMAAR PMRP DY H AFBIRY/ $ GAWRID WH' ,3 &UHAVS JUHP HOW FRQEIQ YOURXY FRYHIDQW LFOQQ) BIXLHP HW | RUWH
' HARY FRPSIDFHZIW D Z HAN EXGIHVYDUDGFH WX USRI REDIDIRYY DG RMHU BHBYDQASIRVIMRYY 7KH SIRFHHB/ R DIDRUD
SRWROR WH' ,3 &UAW CHOMYP D EHXHG IRU [P RY RMHUWQIV SRUSHMR) Z RNGQI FDSMIDIRUWH' HBRY SDPHAR FRIV\R
OGP LQMMJWH &DHV SO PHOAWR H SHOAV DQG [HY R WH WBQORNRY/ FROAP SOAG B\ \WH &DHV SD P HAR  FRAOALSSIRYHS DEHDOM
SURKAIRQ REQ DRV XQEHMH' 3 &UHAVS JUHP HW DIGSD P HOWR RKHUFRWN LOHTFK FDH \XEMRR DO DSSURYHS EXGIHADQG \WKFK RMHU
SXSRH/SHP WG XQEHUHIFK R WH' |3 &UHAVS JUHP HOVDQGWH, QMIP * ,3 2 IGHRUDQ RMHUREHUR WHERXW

/ HWWYR & UHAWDQGYRQGY

,QUHZ LW LGBMY SR \WH&RP SIO. VR WRUHTXLHGVR SIRYVIGHBIRYR FMEWIGSD P HDGGSHIRIP DRHVKUAN ERIBAR FXARP HY
7KRHGWHY R FUEWDOG ERQBY SURYLGH FUHAVXSSRUDGG VHRXULY | ROKH PXVRP HUL \WH&RP SDQ | DOY\R SHURWP LW REQ DIRQY XQEHWH
DSSIFCEGIFRQMFZ LW KK PP HJ

7KH5 HYROLQ) &UHAVY CRLOW SURMGHS | RUDGIWUR FUEVWKETP IWQDOLP QSR PLARQ $VR -XCH WH&RP SDQ KIGQR
OWMY R FUEWRNBEQ) XQGUWMYWEP MDG P LAIRQ FDK FRODMID H5 WBOEE. WY R FUHIMRXMBEQ) SXUXCQAR LW SURU
UYROLQ FUGEWIAON Z W HIY) DJR YO 1 DARECS WRADIRY 7 KHHZ HMQR P RXQNV QLY Q XSROWHHGWHMYR FUBEW/R -XH

,QDEAWRY DVR -XH DG HHPBEU WH&RP SDO KOG RAMBESQ) SD P HQADQG SHURIP DFHVKUAY ERQG/R P IERY
DG P LEIRQ WASHRAHD $ WL XCH OSSR LP DMD P LERQR \WHHRAMEEQ) D5 SHIRP DFHXUAN ERB/Z HHFDIBG
XSRQE \KUAM EDHG RQWH QVFRQMOFHR WH&RP S0 1vZ DRMUSUIRMAVIQ) GUCDDQG7H DY VFH 1RM 2 6XBVHIXHON YHON 7KLY
HYHQABAXEME LOWHVKUANAH HIFMQ) WHUUI KW XQGHWHERQEY DIG\WHFRWASRIAQY | XQ3/Z HHXM HG| RUIXOLED HONQLFFREIFHZ W
WHWP VR \WHERQ/

" HHUHG) LQDQAQU &RWWDQG' HEW VARXQW

" HHWHG 1LDAQ) FRIV DG G-RAGMARXQADUH CP RWY HG RYHUKH WPV R \KH UHIDMG GHEAM CAOMY XMQ) \WH \RELIKWICH P HKRG 7KH
IRIBZ LY \BEG! \XP P DU H/ WH [P RMYDIRQ R GHHUHG 1L(QDIAQ) FRW D06 G-EWAVARXQMHDAG R WH &RP SDQ V G-EWM CAOMY 006
UFRIQ) HELQLOMIAW] SHOHRQWHXIXGWME FROGHHE FRORICDMS WP HOVR RSHDIR)/

7KUHHO ROMV( Q3HG- XQH 6L 0 ROMV( QaH3- XQH

LQWRX\DZGV

7HP G0

" FENBVFRQWRQWP BTD
5 HYRYLQ) FUHAWIF.OW
7RED

7 KHI RTBZ 1) VBEGIXP P DU} H/XEP RMY HGGH HWHG | LQDGA.Q) FRAVDQG G-EVAVFRXQACFOGEROWHERP SIQ VXQDXAWWGFRIGOHG
FRORICDMS EDDGFH\KHV

LQWRADGY | REDARD XCH P ERU
7THP G T RY WP GBEANGW
" HRMAVFRQAROWP BOD | RY WP GBAMGHW
5 HYROLQ) FUHIWLCAON 2 \WHJBRY WP DXHV

7RED
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127( 2),1$1&,$/ ,167580 (176

) DW9DOHR ) LODCADQ QIKP HOV

$68& ) DUIDOHO FDXUHP HONH LOHVI UYDOHDAKHH WSUFH Z KIEK IVARHSUFHWDAZ RX@S EHUHFHYHG\R VHTD) DAANRUSOIG\R WM HJ
D QCELOW 1Q \WH SUGASCORUP RUADGYDQIIHRXY P DUNHATRUWH DAHARUQCELOW 10 DQ REH® WIQLRNRY EHE HHD P DUNAASDNASDQN DAKH
PHDXUP HADM $6&  DOR HABEDKH/ D\KUH WU DU YDOH KIHDPK  Z KIFK FDADRU HY/ \KH LOSXV XVHG LQ P HDAXUQ) 10UYDDH 7KH
KUHDUAQ. JLYHY/\RH KL KEWBLRIMWY VR XCDGWMALG TXRAG SUFHY LQWKH CRNYH P DNV RULGHNFDCDWHN DQG QCELOMAY DG \WH BZ HXSURINY \R
XEREVHYCEBILGEXW \FHEHBZ

[ HHD 4 XRMGSURHVIQORWYHP DINHVI RUGHUFDCDWHV RUCCH O

/[ HHD 2 BVHYCEG LCBXWRKHIWDD/ HYHD  SURHY VXK DY TXRWMS SURHY I ROMP LOUDWHV RUACHOWY TXRMG SURHVIQP DINHVWKDN
DHQRNARYH RURKHULQSXW WKDADUH REVHYCE®I RUFDQ EHFRURERIDAMG B, REVHLYTE®! P DRI | RAVEERNDD \WHIXOMP R WH

DAHVRUCCELOWNY
I HHD 8 REVHLYCEGILCEXWWDADH\XSSRIMG B! OBIRUCR P DUNHATRRYWY DQGWDADUH LI QU LEDQAR WHI DUYDOHR WHDWHIVRU
CEOMY

7KH&RP SO0 V| LADADDLOMKP HWDVR -XCH DG HHPEU FROUMAG SUP UM R FDK DQG FDK HIXYDBON UAIRAG

FDK WFHYCEGY SD CEGV DQGGHENQIWKP HON 7 KHFDW LG YDOHVR WHH I LDGRDOQANKP HOVOSSUR LP DM\MHUWASHRMHI DUYDOHY DY
WH DHHWHAKRWWAMP [Q@DMHRUFDW LOMMNDMAKDNHSHIRAFDM DENVMER P DNANDM/

127( 2*22': /1 $1' 27+(5,17$1* ,% ( $66(76

7KH&RP SIQ GHAMP LGHV \WH [ DUYDDH R LW BRI XQUWDROD RQ 2 AREHU VWM L) D FRP BCDIR R LGFRP H P DNAVDQG FRWY
DBSURTFKHY 8 QGHUWH LGFRP H DSSURTRK. 1 DILUYDOH LY DAHABECHS EDVHS RQ WH SUAHQAYDOH R P DAVG | XMUH FDK | BZ V. GMARXQIMS DAD
\XMIEG! UMN DEXVMG UDM 7 KH&RP SDQ. GIYHLLY HY LW LQMCDOSURMAIROY AR AP DM I RIWFRP L FDK | BZ V \KSSBP HOMGE\ DQHAP DMR

Y WP JURZ W UDAW EDJHG R \KH P RIUHFHOAMRY) WP RAGRN | RUWH BRI XQWZ KK L FOWULHG Z WQ/ HHD R \KH I DUYDOH
KIHDFK\ 7 KH P DUNAADSSURTFK FOBXOAY | IUYDOHE. HP SBR QY FRP SCUDAYH P DINHAP XGISGV LQ YDODNRQ HXP DMV 0 HIQZ KB \WH FRW
DBSURTFK. UHIHY RQ \WH DXKP SIRQ \WDAD SUXGHMOQMWRU Z RXG GRASD. P RIH |RUDQ DAHMADD WH FRIWR  USTAQ) RUWBIRGHAQ W
GHMP LGHE\MURXIK HANP DI U-STFHP HWRW

$VR -XH WHE&RP S KHT PLAORY R XTP RMY CEG! LQCH LQW QYHG LQIQILEG DAHV UHIDAG R LW :  LAITP V , QBWMOD
BHYIFH/* URXS WDEHQP H 1 R P RMY DARQH SHOHYZ HIHLGRXUHG | RUERK SHIRG/HIGHS-XCH DG DY) Z W (RLP RMY DARY
IRUMH\ W HIEG' HR-P BHU DG DV TG LQ WH 5HBRWKQEU 1RM 2 * RREZ LODQG 2 \WHJ, QEQILEGI$ WHV  7KH

&RP S DAHAHA/WHIDUYDDHR IWWEEH @P HXMQ) WHUHIH 1URP UR DIV P HKRG Z KUFK FOBX@A | QUYDOHE, GHMP LQQ) \WH SUAHW
YOOHR CVMME  FRIKDAQIV QONHG Z LW DAFANRZ GHIKLS KHZFH HIP LD \WH QHHG | RUUR DBV | RULW XU DIARQ KURXI KRAW HXWP DG
XVHXOMH * XH VR \WH DQQXOOLQEH LQW @YHS LQBGILEB! DAHALP SOUP HOADIOMY SHIRP HG DVR 2 RREHJ 58] WH&RP S
GHMP LQHG \WDARHWEGH P HVI QUYDOHH AHHEHGIWERRN YDOH WHIE. QR LP SOUP HONRKDUIHZ DV UFRG-G I ROWH\ HOWHIEQ) ' HHP BHU

58] 6LP LI  GXHR \WH DQQXOCLQCEH LQAM QYHS LQBC) LEGI DAVHNP SOLP HWDIOMY FROGAMEDVR 2 AREHU 58]
WH&ERP S HAMEDQKHS \WDAKH I DUYDOH R 1W USRI XQUWXUSDWHS LW ERRN YOOH \KXV QR LP SOUP HQAFKDLIH Z DY GRS | RUWH\ HOLY
HBQ ' HHPEU DG

7KH&RP S VAKIBM) EDQNXSH 1100 SURP SMG D UHYIDDMRQR W .JRREZ LADDQG RKHULQIBIC) LE® DWHN | RUWH SHIRG HIGHE - XCH

7KLY DAHAP HMGHMP LGHE WDAKH &RP SOV ERRN YOOH H AHHEHG \WH I UYDDH R W WBEH (ZP H DQG WHSRMG) XQWEDEQ) \R )
LQUBCY LEB DAHNP SOLP HWVKDUHR P LR @NHGWR LWWDEH P HDQG DIRRE L@IP SOWP HOWADUHR P LOIRQ DARADAG Z LW
LW U-BRMY XQW7 KLY HYDDDARQ UH GRV WH 1P SCRAR  \WH \LJ QU LEDOA LCDCAOORKDEBINY LFOXAQ) WH EKDBM)  EDQNXSW 1140 006
WD) & HYH P RN RSHIDMY BN WDAKHERP SIQ KDVHIFRXQMUIHG

SRQHNXHOAR WH HYDODIRY WH&RP S WFRIQ] HG DVRMEOLP SOWP HONRW R PLORY Z W P LORQ DAIEXWG \R 0O LQBQILED
DAHNDG P LOIRQ DAIEXMG\R D* RRGZ L@ WHA7 KLV LP SDLP HOAP LUIR W \KH LI QLLFDQAGHYDODMRQR WHE&RP SO VRYHDOY. RW 006G
IWICTELONV R P HBHIRP DFHREMARHVIQWHI DFHR FKOEBQILQY | L(DROCFROAWRY/
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, QDFFREIFHZ NS 6& \WHIRTRZ LQ LQRP DARQFRIFHQQ) WHIRRE L@IP SLP HOWGVFRHS

" HAUSIRQR WH, P SOLLP HON YHOV7KH&RP ST IIGGEKIBM)  YOONXSE 3HMR)Y GOAQ) R \XEWEQMNO! LDGADOG | LEXAWY
DOGUBRWGE DWNQ) \Z HYH P RON RSHDIY GWIURP FROMMQ) RSHDIRYYR P LARY

" DIMR $WHAP HOV7 KHIRREZ L@IP SOLP HYADWHAP HOAZ D/H HPWG | RANHSHIRGHIGHS - XCH

5HDRQVIRU, P STLUP HQW7 KH LP STILP HOAWAP P HG 1P WH I QU LFDOAGYDODIROR \WHERP S0 VRYH.IOYDOH DQG IWILGFDECAW
\R P H/SHURUP DFHREVIRMHY

0 HKRER®\ DQG $WKP SWRYY 0 DEIHP HQAKIM] H3 DR WD R YDODMRQ P HARGY DG DAXP SWRYY LGFOGQ) GHIDIYH FDK | B2
KIMRUFDORSHIDIY (GFRPH SIRGHRAV R 1XMUH SHIRIP OGFH Z WO PXUHAFRQBURYY DQG HARQRP LF AL WBFHY 7 KHH | CRELY
Z HHCBSTHEWR FRFOGHWDWH DLW LQ) TP RXQAR \WHWEGH@P HJ RREZ L@DQG QNI LEG DK DR ARHUBAGHRHI DIUYDOH/
$PRXQR ,PSOULPHQW RW 7 KHLP SDLLP HQNBRW CANGRZ B3I HG | RUWH LQBQILEGI DAVHAZ DY P LAIRY DQG I RAWH* RRGZ L% WHWV
ZD/  PLAR)

" HRISIRQR $11HAMGS5 HSRUMY 8 QWRUBHIP HONV 7 KHJIRRE L@IP SOUP HYWOG DEHDUQ) ROWHHQMMV R WH: | LQITP V, QBAWMDD
BHYLFHV* URXS DG WHLQUBCI LEG DAY UHDMER WH& RP SDQ VWIEHQP H

) XMUH , P STFDIRYY 7 KH LP SOILP HAXQGHIFRUAY WH DLGRXY | LDGRLCOHYLRGP HADQG XQGHIARUAY WH QHHALW | RUNKEWBQADO
P D) HP HOAQMDAYHAR WEELT) HDQGHKOFHWHERP S VI LGDCRDOSHIRP DOFH

127( 2 &200,70(176$1" &217,1* (1&,(6

| MIDIRQ DQGE&DIP V

7KH&RP SO LVIURP WP H\R WP H SV \R YOURXY @ VKW LFOAQ) SHIRTOGMY FOIP V DQG RMHUSURAHHAQIV WDADUMA LQ \WH R EQDY
FROHR W BMGHY : W WASHRAR DIVKAK QZ \KW FOIP V DG SURFHHAQIV \WH &RP SOQ UHFRB/ D UHYH Z KHD LY SURETE®! WDAD
QCEONV KD/ BHHQ LGPXUWHG DQG WH P RXQAR G FDQ EH UDRIED HAWP DMG 7KH &RP SIQ GRHV QRABHIHYH \WDAKH UAROMWR) R Q)

AXUH® SHIEQ Q7 \KW FOIP VDG SUFHHEQIV HWHUIGRYIGOWm RULQ\KH DIJWIDM Z LGKDYH D P DMIDODGYHYH HIHAARQ LW | LGDQRDD
SRIMRD WXV R RSHIDIRY RUATXAW +RZ HYHU \WH RARRPH/ R D PAHD® SHIEQ) QZ\KW FOIPV DG SURFHHAQIV FOGCRAVEH
SUHARNG DOGWHIH R WHIHFDQEHQR DAXUIGRHWD/ARLY Z LEEH\WHFDH

2Q-X0 WH &RP S0 DOG W \MEMADUH © APV, QOMMDDEHYIFH * RS / / & : LEDPV3TOAGHYAY // & : larPV
6SHADV 6HYIFH / / & : QTP V, QGAMMDOBHYEHY / / & : ,6% ( GRUFDD/ / & &ROMKAIRY 0 OQMDIGH3WHMRDY / / & : APV
* GEDOBHYIFHY ,F 6\MP ( QMSUMA/ // & * 3(* // & * GEDOBRZ HU3WRHMRIDOBHYIR, @ © ,6* &ODD/ \B : ,6* 1 XFODU/ \@

DG ,6* (GRUAD \@ FROAHD ZIWWHERP SIQ WH?' HRRY (105G YROQEY SHIMRY/ WH3YONXSM 3HMRY/  XQEHU&KTBAM
R \KH8 QWG 6\ YONXSM &RGH WHEUONXSM &RAH  LO\WH 8 QMG 6\ YONXSM &RXAWRUWH' IMUPAR * HDZ DU \KFK
FRXWMAH? & RAW DG \KFK FDHY/ WHEE&DHY  7TKHEKDBM  &DHVDHEHQ) NLQW DEP QMG XQEHHFIBIRY, QUH: LACPV, QBAWMDO
BHMFH* IRXS ,@F HADO7KH' HRRLY Z LODFRQIMMH VR RSHIDM WHUBXMGHIHY/ D/2 GERY LQ SRVHMRY  XQEHUWHMUMVGRIROR \WH & R
DG LQ DFFRUEIGAH Z W \KH DSSOFCE®! SIRVIMRY R \WH YONXSR. &RGH DG REHY R \WH &RXUW1 R WKWAH KDY BHHD CESRIQMS DG \WH
&RP S Z LAFRQMH R P DH IHD DQG W \KEMADUHY DV GBRYLQ SRAHMRY XQEHWHMUMVGRAIR) R \WHIYDNXSR &RXUWDG L
CFFREDCAH Z 1\ \WH CESOFCEG! SIRYMRQY R \WH YOONXSR &RGH |, WY DQIASDMS \WDAXEWEQIDI DR \WH BXMCHY DG RSHDIRYY R
© 1P V, QGAMDOSHYLEHY / / & KHHQMY FOLY Q) ROWH&RP SO0 1vZ DAMUSURVRN Z LOEHAVFRQIXHEGUQ) \WHFRAHR WHEDH/

2Q-X0 WHYDNXSW &RXUVMAKHG REHY CESIRYLQ) \WH? | LG~ WHIH P RIRQV/RQDQLQMIP EDAY WH3,QMIP * ,3 2 @)
DARRU] LQ) \WHERP ST \R [P RQY RMHAWQIV HOMIQRWH' 3 &UHAVY CAMMYDGGSD. HP SR HHZ DIH/OQGEHH W

7 KHHKDVEHR (R RE-UFRQLLP LY DSMQR WRUIDQ] DR DU HP HOMRUGIXEDARQR \WH' HERWIDAHVIQWHEDHY DOG\WH' HERY DA
VHHNGQ) WHVDBIR- FHYBIQDXAMKURXI K \RH3 XUFKDVHS J UHHP HQADQG Z LADVHHN & RAUWZSSURYDCR \VKAK DB
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7KH&RP SO FRP SBIMGDEDQNXSE 1100 R IW. RRQNV: DIGHMEMADY RQ-XO 7KLY FRXG BTXLUH\WH&RP SDQ. R LGRXUGIDO
[ H DQG RKHUH SHOHY UHDAMG \R ICELOMNY IURP MY EDQNUOR (10 © KIB1WH &RP S GRHY RADQIALSDM \WHH QCELOWA Z [@KDYH D
P DAUDODGHYH HI HWRQ IWUAKWVR  RSHIDIRYY FDK | GZ VDG | LQDGADOSRMRY DG DIWRXIK WHWEIMM R QP VBNRQY KDY LXQ RO FHEIQ
FOIP \V \KDAMKH &KEBAMU 7 O0MAH IRUWH . RRQIV:  DIQHJ HWEAM P LIKWDWHW\WKHH FDOQ BH QR DAXUDGAH R WH RABRP H 7KH 110 Z DV IRU
. RRQV: DIQHURI® RVRIWH&RP SIQ DV/DZ KRB DG Z DVARP SBIMY \FSOUDMDQG GMPWURP \WH:  LACP VEXMGHNV DG RSHDIRY ) RU
DEAMRDOQRP DIRY SBDHUHHME1 RM 2 &KDQIH/IQIMGHW \RVKHXDXAWG FROGHHG ARQRICEDAG | LDGADONEMP HON

» QIUDAH

7KH&RP SI) P OQEQY [QXUDGFH FRYHIIH | RUP RUQAIE®! DGHFW R W BXMGHN DJG RSHDIRY 7KH &RP ST 1V IQKUDGFH SIRIUP V
(FOAQ BXACRATP MG R KHIBK JHHIOMCEMN DQG Z RIHW FRP SHODIRY KDYH YO LQ) FRYHIIH QP W G-BHIBQ) XSRQ\WHWSH R
LQXUIDGFH ) RUWH \MUH DG M P RQMY HIGHS -XCH IQXDFH H SHOH LFOAQ) LQKIDGFH SUP LXP V UHDAG \R \WWH H FHY FDIP
FRYHIJHOQGRDIP VIR | RUFRQMXQ) RSHDIRY/ ZDV PIARQDYG P LAIRQ UASHRAHD

7KH &RP SDQ IV XQ@DXAWG FROGHOHG FRORICDAG EDDGFH \KHV LGFOGH TP RXQNV UBUAHONY LW SURETE®! HAWP DAG CCELAW UHDMG \R

LQUKUDGRH UHIDAG FOLP VWDADUH NQRZ Q DQG KDYH EHHD DXVHWG DI DLOXMWH&RP SO0 DG | RULQAKUDGRH UHIMG FOLP \V\KDADUH EHIHYHG VR KDYH

EHHOLGPXUMG EXVWKDG QRAY FAEHHQ UHSRIAG DVR - XCH $VR -XH WHERPSIQ SRIGG  PLARQIQGWHYR FUHEAWGG
P LARQR QRQ G-BBINY FDK FRIDAMDOD/AHRXULY | RUSRWEI HH DOICELQM DG Z RIHMIFRP SHODMRQFTIP V

( [ HHMYHBHYH.DQRH

$VR -XH WH &RP SDQ KOG RAMBDAQ) \HYHIDFH DUDQIHP HON Z WK \HRRUH HRAWHY 7KH&RP SIQ WP P XP FRP P LW HOW
XQEHUDDVAK DUDQIHP HQN Z KIFK Z RXGBCBSO Ll \WHHP SB HAVFRYHIMGE, \WHH DUDQIHP HOVZ HIMHIFK WP LQDAMG Z LKRXWDH Z D/

P LERQRQ- XH 7KH&RP ST AGQRATFFUHH HRAYHVAYHIDFHH SHOHVDVR -XCH
127( 2 672&. Y$6(' &203(16$7,213/$16

( 'HARYH | RUMH VHRRQG TXOWUR WH&RP SO UHYHYHG DWW WHAN FRP SHODIRQH SHOHITRU P LARQ IREZ 1QJ \KH &KDBW
EDONXSA [LIQ) RQ-XO DGHIMIQ) LORWH3XUKDHS JUHP HQAZ WK ( GHI\ 6ROMRYY/ 7 KH3XURKDHS JUHHP HONQYROHY \WH\DBA
R \XEWEQND DOKH&RP SOQ VDAMN 7 KH3XUKDHS JUHP HQWSDWR DVOBISURRHWXQEUBHANRD R WWHYDONXKSW &RAH

0 DEIHP HQAKDY FROFOGHS WDWKH WRFN FRP SHOWDIRY BRI HTXW DQG ACELAW EDHG Z LOQRMEHSAGWR HP SR HROWHERDGR GUARY
OH R \WH \LIQLLFDQAGHYDODMR) R WH &RP SDQ V WRAN DG \WH LCELAOW \R P HAASHURUP DOFH REMARYHY $ SSUR LP DAMD PLORQR
H SHOH HDAG \R HTXW EDHG X DB/D06 P IARQR H SHH WHDMG \R FDK EDHS [ DB/ Z HH BYHYHG $ GAMRDD \KH &RP Q)
GYHWG  PLAORQR WRFNFRP SHQDNRQACE MW UHIDMGVR AWK EDVHG ST/

7KH VI QILEDQAGHYDODNR) R WH &RP SIQ V RAN RAFAUG IRTBZ Q) \WH &KTBMJ  EDONXKSE 1140 DG \WH H HRABRQ R \WH 3XUKDH
$ JUHP HOANRQ-X® * LYHD WWH PXUHALGDGADOVIMMDRY DOG \WH XCRHMEEQNA/ DARADRG Z [\K \WH UKRMUQ). SURFHW/ (WY DESDUHOV
WDAMHERP SO Z LOQRAP HHAKHSHIRUP DORHREMARYHY UHNXUHG\R [Z DLG\WH DK EDHGFRP SHODIRQ

$ VDUAKOR \WWHHGYHBSP HOV WH&RP SDQ - GHHP HG MESSURSUDM R UHYHYHWH WRAN FRP SHRDINRQH SHOH Dv\KH I DB/ DH QR RQYHJ
H SHAMG\R EH\HABG DOG\WH DARADKG CCELAOW IV (R RQIHISURTEGIR EHQJ SOG 7 KHHDANRQY DHFRQIMMZ L\ WHERP SO0 VRIRQ)
HIRW\R P DO HIWI LDQALDCBRVMRQ DQG DRI QLWARP SHRDNRQ SMQ/Z W WHPXUHARSHIDY) FROGMRY/GUQ) WHEKDBM)  SIRHHAQIV

7 KHWRAN FRP SHODIRQ UAYHYDOGRHY QRAP SCRADQ. REDI DINRQY RUCCELOMAY UHIDAG VR \KH 3 XUAKDHS JUHHP HVWZ LW ( GHU\ 6ROMRQY RURMHJ
DSHAWR WHEKDBM)  SIRAHHAQIV
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7 KHIRTRZ 1Q) WBEGIVXP P O HY RKHIPXUHNDWHVIGFOG-GRQWHERP SOQ VXQIDXGMS FRQG-QHE FRORIEDMG EDDRHWKHV

IQWRA\DQGV “XCH "R EFU

8 P RWHGFRP P HRDOQXDFHSUP P V
3UBOGH SHOH/
6HRXUMN G-ERIW  WHDCHXDM
2 WHUPXUHADIHV
7RED

7 KHIRTBRZ LQ) WWEGIVXP P O HY RKHIPXUWHNITH QWY LFXGHG RQWH&RP S VX@XA WS FRQGHVHE FRORIEDMS EDDIFH \KHIV

LOWR\DOGV - XCH ' HRPEHJ

BKRYWMP GDHIEDNY
$ FAXHGZ RINHYFRP SHODIRD
$ FRUKHGIVIE FRIW
$ FAKHG BI DODQG SR HMRDO HY/
2 \WHUDFR-G ACELONY

7RID

7 KHI RGBZ LQY \EEGIVKP P O] H/RKHUBRQ WP DRHVLGFOGGROWHERP SI) VXIXAWG FRIGHOHE FRORIEDMS EDDFHKHIV

LOWRX\VDQGV - XCH ' HRPEH

( TXUV P KRG LOYPAR HOA5 &&
5LIKAR XVHEDHDXHV
8 @PRWHE' HEWMXOFHERW
8 (TP RMY HG\R\Z DH\KEVFUSWRY/ 2
2 \MHUBQ) \MP DRHN
7RID

7 KHIRTRZ 1Q) WWEGIVXP P O] VRKHIERQY \WMP CCH O LFXGHGRQWH&RP S VXXAWS FRQGHVHGE FRORICDMS EDDIAH \KHAV

LQWRX\DQGV “XCH “FHRPEU

/ RY WP ODHIEONY

/ DOV | ROXFHMEIOW  SRIMRY/
2 WHUGQ \MP CCELOMNY

7RED

127( 2 68%6(48(17(9(176
([ MQI WH: DMI3LRWAWLOQ) GUCDDOG7H DV

2Q-X0 WH&RP SIQ. GRGGWR H IVWKHZ DAUSIRWAN EXMCHN 1) GUCD DG 7H DV UAKAY LQWHAVRMDOIROR \XEWIRMD

DOR : 61V MG DG RSHDIRY/ 1O \WH Z DAUSURMRN GYIMRY 7KH H MGG \R | LDGRLCODENWR HV UHEAQ) WH &RP SOQ IV FROMFW
waEONy B P LARQ DG BYHXHE P LEIRQ | RIWH\WUH P RQX DG M P RQN SHIRGY HIGHG - XCH 7KH&RP SDQ FRQMXH/
ZRNR QROXQRQ SXS DG SCSHUP LOP DQMDIH DG UEDURMMWY XQGHU: ,6 2Q-XO WH&RP SO 11BG P RIRYV Z W WH
&RXUNR UHWRARH FXVIRP HIFRQAMIFW DARADMG Z W \WH Z DMJSURWRN DG \WH & RAWZ LEDFRQUGHMWHH P RIRQY DAD KHIUQ) \R EHKHIS RO
$ XIXWV
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&KCBWU ) LY

2Q-X® WH' HERY|LOGWHYONXSA 3HMRQ/XQHIRKIBM) R WHYONIOM &RGHIOWHS QMG 6\BIM/ YOINKSE. &RAW
IROWH' [MMPWR *© HDY D 7KH' HERY Z LOFRQMXH\R RSHDM\WWHUBMGHAA/DY GHERLY 1Q SRUFMRY XQGHWHMUMGRMRQR WHERXW
DG LQ DFFREDQFH Z LW WH DSSTFCEG SIRMRYV R WH YDQNXSE. &RGH DG REHY R \WWH &RAUW2 Q- X0 \KH YONDOR &RIW
LWXHG RUGHY DSSURVLQY \WH? [ LA UHIH P RIRQVRQDQIQMIP EDAY WH? QMIP ' ,3 21EH) DAKRU LQ) WHERP SDQ W [P RY RKHJ
WQV HOMIQR \WH' ,3 &UHAW CAOMY DG SO HP SR HHZ DIHY/ DG EHHIW 7KH' HRRLY Z LOFRQMH WHURSHDARQY 1Q WH RAQY
FROHR BXMGHN DV GHRRLY 1O SRAHIMRQ QG SXWKHDWKRAMBG\DBIR \WH 7 UDQJ HIHGS WHV SXUXDQAR DFRP SHIMYHEIGAQ) DG DAIRY
SRFHVXQAHUBHAIRY  7KH' HEWRY DU VHHN.GY WWH\DBIR \WH 7D HUHG $ WHNV WURKIK \KH 3XURKDHS JUHP HOADQG Z LADVHHN &RXW
DSSURYOCR \KFK \DB

3XURKDWHS JUHP HQW

2Q-X0 SURJ\R\WH IO R \WHYDONXSE 3HMR)/ WHERP SO0 DG LW \EMADUHY HOMPG LQR D MBNQ) KRYH 3XUKDH
$ JUHP HOAZ WK ( GHI\ BROMRYY 7 KH3XUFKDHS JUHHP HQABLRYLGHY | RAWH\DBIR VEBQDI DR \WHEHIBLY DAHNVUHDIY \RWHOSMQHN
WR( QGHJ\ BROMRQ/I RUDQLP RXQAQFDK HIXTOR P LAIRQ GWFHYBIQ GHEANROY DG DIWKR HOVDASHAL LHGLOWH3 XUAKDHS JUHP HOW
( GHI\ 6ROMRQY Z LADRASXUFKDVH \KH Z DAUIDGE Z DAMZ DAUBMGHN \WH QRO XQRQ] HG SXG DG STBHUBMQHN QRAGFOGHS D/ SOVR \WH
YOGV DOG W NP WIRQ DG GMMEXNRY BXMCHN DARADAG ZIW : 6 7KH 3XUKDH $ JUH-P HOMY \KEMAMR &RXUWSSIRDO DG
FRP SIOGFH Z W DIUHG XSRO IGAQ) SIRHUW XQ@EHUBHAIRD R \WHUDONXOR &RAH ) RIBZ Q) \WH DQIASDMG FRP SBIRQ R \KH
SXUKDHS JUHP HOMKHUP DQE-UR WHERP SIQ. LVAXUWHI® H SHAMGWR XQGHIR QIXGDIROXQEHIGKIBM)  SOQRUFRQMMRQR &KCBMJ

R WHYONXSH &RGH 7KH&RP SIQ FOGRABURVGHD). DAKUDFHWDAE LOEHCEGIVR \KFFHM X FRP SBIMDVOBIR WHYOMGHVRUOKDN
IWZ LEDEH DEG! W FROMH W 1 XQ5 IW RSHIDIR)Y WURIKRAMMH &KCBAU  SURFHW ) RU DEAURIDLQRIP DIRQ UHDAEQ) WH 3XUADH
$IUHP HOMHHS 1 RM 2 / [TXLAW \RWWHXQDXGQWG FRIGHIHG FRORIEDAG | LDIADOWMIAM HIWIGFOGGIOWY) RP - 4

" HFBRULQ 3RWHWRY) LADQRQ)
, QFRQGHARQZ W1 LOXY WHIDONXSW 3HMRQ/DIGWHHIN B WHERXWR \WH, QMIP * ,3 2 lG-UDAWRY] L) DIGOSSRIQ) WH' ,3 &UHEAW

) CAOMY RQ - XO WH' HRRY HOMBG LOR \WH ' ,3 &UHEW) CAOMY ZKIFK DH GAAUEHG 1Q31RM 2 ' HEW R \WHH XQDXAWG
FRQEHOHE FRQRICDMS | LCDGADOWEAP HQV

1 RAFHR ' HIMAQY

2Q-X0 WHERP SIQ WHRHYHE Z UMK CRIFH I URP \WWHMEH R 1 <6( 5 HIXDMRQWDADYDUAKOWR \KH&DH/ DGO DFFREFHZ LW
BHURY  F LL R \WH1<6( $PHIFDQ&RP SIQ * XGH 1< 6( 5 HIXDNRKIG GHAMP LGHE\R FRP P HIFH SURAHHEQIVAR GHIMAKHARP P RQ
WRNR WHERPSI) 7WAQ) R \WH&RP S WV ARP P RQWBAN RQWH 1 < 6( $ P HIFIQ Z D/ \KSHIEHS RQ-XO DG \WH GHIMY
EHLP H HIHARYH $ XIXWY @ VOWWH1<6( $PHIFQ IGG\WH)RP  ZLK \WH6( & 7KH&RP SOQ W FRP P R RFN LV

PXUH® TXRAMGROWH2 7& 3IQNO DIHARSHDAGE, WHE 27& 0 DNV URXS, (F XQHMHW PERG: /064 °
$ SSROQF HINR &KIH 5 HIXPAXUCQ) 2 11LFHU

(HHAYHRQ-X® WHERP SI) CBSRIQMS( Z DG+ DAQWRVHYHD/WHEKIH 5 HIKAMIQ) 2 111IFH) &52 R WHE&RP SIQ |RUKFK
DWP DQG LQCFFREDFHZ LW \KH\MP \VDQG FROBURY/R \WDAAHABQHI DIHP HOABIRL GDMGDVR -X® B DOGLP RY WH&RP SIQ
DQG* DQ6RP RHH/ / & \WH ( QIDIFP HON HAKU  $ VIXUHUVFWRIW LOWH ( QIDIHP HWV HIRU O U* DYLQVDAKRIMW DV&52 LGFOGY 1Q
FRRADIRD Z W \WH &RP SDQ V DGYMRY DQG P DIHP HQW L RYHYHHQ) \WH OGP LQWMDMRD R WH &DHY IRUKHERP S 1Q' HIZ DM L
UHBUAHOMY) WHERP SIQ LQ&RUWBUIRAHHAQIV DR | LCDGALOCP DRYAKDAP D FRP HEH RIMWWH&RXW LLL P RARLICY \WHG-ERULQ SRVHMRQ
EXGIHADGG CSSIRYLQ) OOSD P HQV DQG LY P DQDILQ) FUHAVRURRP P WY DOG QURIDIY) DV GHFAHADY  7KH DSSROQF HAR D&52 B \KH
&RP S Z DVDFREAWRQR REMQQ) WH' 3 &UHAVY CAOMY
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MP 0 DODIHP HMY' VAXWIRQDQGS QDOMYR ) LQDGADOS RIGMRQDQG5 HXAVR 2 SHDARQYY
&DXMRIDY 6\BMP HX/G HIDUAQ) ) RZOG/ RRNQ) 6\BM HON

TRV)RP 4 OOGIWH KIEW FRQBIQ RUICFRSRIDM B\ UH HHIFH YOURXY |RZ DG GRAGQ) \WIMP HWWDAH SUAWDEHIH  H SHREIRQ RU
LOMMRY RUDH RKHZ VH CRANEIM HOV R KOMELIEDDI CRW) RZ DG GRNG) WP HOV JHHID X IRZ DG GRNGQ ZRG/ KK D/3P D °
3ZI1QY FRX@ A\KRX@ 2ZRX@ 2 SURWAW 2 EHIHYH 2 DQMASDM ™ 2H SHAW *HXP DM’ 2 FRQIMMH" 2 SRMNO 2SMY” 3 | RMHDWDGRMU
ZRO/MDNRYH WHXFHVEIQI R 1 XUHHYHIVRURARRP HY 7 KHHI RZ 06 GRNGQ WP HOV DA QRADXOLIQM/R - RXUI XU SHIRWP DOFH
DG LQRYH UMW XRHUSIQNA HANP DA/ DG DWKP SINRQY/ \WDADLH G| LEXOWR SUHAFWT KHIH R RXUCAXOORXERP H/ DG AXGVP D GlIHJ
P DMUDID [URP \KRHH SUAXMHGLOWHHI RZ DG GRNQ) WBAP HONV | QAHIRY\KRXTS RABIFHXQGH UHIDFHRQDY. R \WHHIRZ DS GRNGQ)
IBAP HOV SOMFXOLD JLYHOWHSRMMDOIP SCAAR WH&RP SDQ VYROQEY SHIMRY/XQEHJEKTBM) R \WHS QMG 6\VBM/YDNXOM &RGH
DG WH \EVHTXHQAAYHON \RDAKDYH RFFXUHS ([ FFBVWDYBTXG R, @7 Z HXQEHMINH QR REQIDARQ\R | XWKHUXSEDM DQ \KFK \WBMP HOW RU
WH UM IDRRY GRAUEG IQWY ) RP 4 DG IQ RU 5HRWXQ@EUWH KHDAQ) 30W2 WP $ SON ) RRY \R BHORAQE
LQRIP DIRQ WHRFFXUWHIFHR | XUMUHHYHWVRUALLXP WBGFHY RURKHZ MH 7 KHIRZ DG GRAGQ) WBAP HOVIQWMY) RP 4 CRQRAFROMYAM
JXDUDQAMVRUSURP MAVR 1 XMUHSHIRUP DOFH SDMPAXOLD LO@IKWR WHXGRHYBQN DG UMY DUMQY 1URP WHRQIRQJ &KCSAMU  SUIRFHHAQIV
DG UHIAMG HYHQWV ) RZ DG GRN.GQ) WIAP HQVP D LGFOGH LQ RIP DR FRIFHOQ) WHIRTZLQ) P RY RMHULPV H SHABIRY BIDEQ)
UMY DIWIEDQAR \WHEKDOM)  EDQNXSW SURFHW LFOQQ) \WH&RP SDQ VCELOUV R REBVBQ DSSURYDO URP \WH & RXWZ LW WASHRAR P RIRQYY
RURKHUUTXHAV P OGH R \WH & RAWKURKIKRANKH FRAHR \WHEKDBM)  SURFHW LGFOQQ) Z W BAGHRAIR WH DAHADBI DG ,3 &UHAW
$ JUHP HQNV \WH&RP SDQ 1V STQ/AR\VHIFHMEQDAHNV SR EKESA. R \WHYDNXSE &REH WHRXERP HDQGWP L R \KFK \DBI DG
WH &RP SO IV CELOW \R \DIM\  FERMQ) DOG RKHU FROGURYY R VKFK VOB WH HIHFW R &KIBAU  LFOAQ) LGRUDHS GICODE RKMHU
SUR HMRIDOFRWGHHADY VR H HRXAMWH&RP S0 VZ LOG GRZ Q RQWWH&RP SDQ IV ATX.AW DG UAKOVR RSHDIRY/ WHOQIWW R \WP HWDN
WH&ERP SI) Z LORSHDMXQEUSKIOAM)  SURMANRD DG WHFRQIMHG DYDMELQW R RSHDMY FOSMIOGKUQY WHSHIGHR R &KIBMJ  \KH
&RP S0 TV CELOW R FRQMDMH I XQAQ) RSHIDARQ/\MRAIK WHEKDBM)  EDCNXSE SURFHW G \WH SRMELON WDAMP D EHXQEGIVR RAIQ
D0 DEAURIDO XQEQ) D/QHIHG WHERP SO VLR R P HAAWI L(DCADOREQI DARYYGAUQ) WHEKDBM)  SURFHW DGR P DQEIQFRQMFW
WDADUH FUMFDOWR LW RSH.IDINRQ/ \WH &RP SO0 1 CELOW \R FRP SO Z W \WH WMAMRQVLP SREFGE \WH WP VDG FRIAMRY/R WH' |3 &UHEAW
$ JUHP HQNDOG RMHUI LQDGRCQ) DUDQIHP HOV REMANRQY/ R WH &RP SO 1VZ LQG GRZ QSURFHW WH' 3 &UHAVS JUHP HOWV RURKMHUSBDAQIV
I LOGWDNFRXTS SIRMEPWHEKTSM)  SURFHW WHHIHRVR &KOBM)  ROWHLQMMVR YDURXY FROMYMHV DQG | LDGACOWIN-AKRGEHY \KH
HIHAAR WHEKDBM)  LOQIVDQGOQ SRMMDCDXHNDD RQWHERP SDQ IV UHDMRQKLSV Z WK YHIERY BIXDRY DAKRIMA/ HP SR HA DG
RAHUVKLLEG SO UMY UMY \R WHWEECQ) SUFH DQG YRIMW R \KH&RP S0 VFRP P ROWIRAN DOGWHH I HAVR \WHGHIMMY) [ URP 1 < 6(
$ P HIFDD SRWED! SIRFHHEQIVWDAP D EHEURIKVE. \MLLG SOV LO FRQGHRANRD Z LW \WH &KTBM)  SURFHW RUWH SRIMMDODWHAUDB! DG
UMK DARADAG Z WK WILG SDW P RIRY/ IQ &KDBM)  WHWPLQ) RUCP RQAR D) GVWIBMRY Ul DY R WH &RP SO IV WINHKREHY
HP SE HH DABANRQ DG \WH & RP SDQ 1 CELAM \R BBIQVHIRUP DRI HP HOADIGE RMHUNA - SHYRQGEHOGH R WH QMR DQG XCRHYBIQNAY \KH
P SCFADG WP LQ) R DO FRWDYLQIV P HDKUAY DQG UHDMG GFOO@Y. UATXLUHP HOWV LQ YOURXY MUMGRIRY WH LP SRR QWIDIRY DOG
UGIXDRY SIRFHHAQIV \WH &RP S0 TV CELOW \R FRQM)XH DV DJIRQ) FRIFHD DOGH SHABIRY BIDEQ |I((DIADOSHIRP OGFH RDADLF DOG
RSHDMRDCED0Y DG RK-UUHIDAGP DY

7KHHIRZ D6 GRNQ) WEAP HOV UBUAHARXULQMINRYY ST/ H SHABINRYY DWKP SWRQY DG EHIH V CERXXMUH HYHQW DQG DUH \KEMPAR
UMV XQFHIBQNY DOG RKHUI CRRY LGFOGQ) XQBUHARBE®! RUXCDQIALSDMS | CRRY \WDAZ HKDYH RAGVAAMGIQWY) RP 4 0 DQ R
WRH | CRRLY DUH RANGH R RAUFRQURODG FRXTS FDXVH CAMIDUAXOVAR GLIHUP DAMIDID 1URP WH UMKV H SUMHGRULP SIHGE WHIRZ DG
GRNGQ) WP HQV SOMEX@® 1Q @KWR WHEKDBM)  &DH/ $ GAMNRID \WH&DH/P D BAXOMQ KROHY R WH &RP SDQ 1V HRXUAY
UFHYLQ) QR YDOHI ROMHULQMBMAV 94-FDAHR \XAK DSRAELQN \KHYDOHR WHHVHRXUMAY/ LY KLIK® \SHRXDUYH DQG SR/ AKEWTQACUMY
7WEQ) SUFHY IRUWH &RP SDQ v VHRXUMIY P D EHDU QAR RUGR UHIDMRQKLS \R \WH DRMODUHRYHY 1| D) B\ KROHY R WH &RP SIQ W
HRXUMEVIQWHEDHY 7 KH&RP SDQ H SHAVIDMRTHYR \KOW/R WHERP SO IVARP P RQWHAN FRX@ H SHIHIFH DM QU LFDQWRUFRP SBIM
GWRQWHULQYHKR HQVG-SHIEQ) RQWHRARRP HR WHEDHY $ FFREQIO WHERP SO XUH/H WHP HFDAMRQ Z 1\ UASHRAR H LMY DG
[ XMUHLQMAR HONVLOIWAHRXUANY

,Q@IKWR \KHHUMY XEHIBQNYDQG DAXP SINRY/ WHHYHIV GAAUEHGLIQWWHI RZ DG GRN.GQ) WP HOVP LIKWRWRFFXURUP LIKWRFREXUMR D
QI HHW \WONRUDAD QL HIHWP HWWDQZ HKDYHGAAUEHS |, QYR AKRXGE FROUGHMHDHD/R UM\ DG XQRHMBQI GHAUEHGCERYH D/Z HD
D/MRHAVAMWHGIQWH 5 HBRYXQEHMWHKHDAQI 33002 WP $ 51WN) CRRY 7 KHXPHIBIQIAAKUIRXQAQ) WHERP SDQ VI IDGRDD
FRQEWRQ QG RSHDMRYY WHHIHAWVR WHGHDAMY) [URP 1 <6( $ P HUFD DUG\WHRQIRQ) &KIBAM  SURFHHAQIV\KRXT EHJILYH) SOMEX@U
DQIR) B LQHIRLY ([ AHBAD/ PO EH UTXUG B CESTFEG! @7 Z H XQEHWIN (R REQIDARY R XSADM RUUYMA D) |RZ DG GRNGQ

WBAP HON Z KHAHUD/DUAKOR Q. LQRP DIRQ [XMUHHYHONVRURKHE VH DQGZ HFDANRQLQYHIRY QRAR UHD XSROWWH-P XQBXO
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7KHIRTBZ LQ) AVAXWIRQ SURYLGHY DQ DDOMY R \WH BAXOVR FROMXQ) RSHDIRY/ DQRHYEZ R RUQIXAW DG FOSMIDUARXUAHY DG
RNHULAP \V UHDIMG \R RAUBXMQHW 8 QBWRKHZ MAVGHALLHG \WHI LOCADOQRP DFRQOGAWMRQIQWY) RP 4 DWHD/R DG I RUWH
WUHDQGM] P ROMVHGHG-XCH DG DUH EDHE RO RUFRQIMNQ) RSHIDIRY WH H FOGHDQ WAXAVR RAUGVFRQNXHS RSHDIRY/
3ODHWHHIR 1 RM 2 &KOQJH/IQUMGHN \R \WH XQDXAWE FROGHHG FRORIGDAG | L(DCROOWIAP HOVLGFOG-G IQWMY)RP 4 IRJ
DEAWRIDOQ RP DARQRQRXUGVRNXHE RSHIDRYY

7 KLY QVPAMRQ DQG DDOMY \KRXT EH UG LQ FROMGRAIRD Z W RAUXQIXQWME FRIGHQHS FRORIEDAG | LDGADOWBAP HONV DQG GRAV \WHIR
(FOGGIQWY) RP 4 DOGRXUDXGWGFRORICDAG | LCOGRDOMIM HOVDOGRMARHHRICFOGGIQWH — 5HERW

5 HHOW HYHBSP HOW
YOONXSWA 3 URFHHELQIVDQG* RQJ &ROFHD

2Q-X0 WH&RP SDQ DG IWAKEMADUHY | LBGWHYONXSE SHMRY/XQG-UGKIBM) R WHYONXSH &RGHIQWHS QUMGE\TMY
YOONXSA &RAWRUWH' IMMAAR * HIY OUH 7KH &DHY/ DHEHQ) MQE DEP LQWMIHE XQGHUWH FCBIRY, Q UH: LAIDPV, QOAMMDOSHMEHY
* URXS ,F HADO 7KH' HEVRLY Z LEDFRQIMH R RSHDM WHUBXMGHAHY D/2 G-RRLY 1O SRAHMRY XQE-UWH MUMGRIRO R \KH &RAWDGG LO
CFFRUEGFH Z LW \WH CBSIFCEG! SIRVIMRQ/ R \WH YONXSW. &RGH OQG REHY R WH &RAUW2 Q- XD WH YDONIXOR &RANDKKHG
REHYDSSURVIGQY \WH? [ LKA~ UHIH P RIRYVRQOQLQMIP EDMY DANRU) LQ) WH&RP SDO R [P RY RMHAWMQIV HOAIQR\KH' |3 &UaAW
) CAOMY DG SO HP SR HHZ DIHY DG EHHIW 7KH' HRRLY Z LOFRMXH WHURSHIDIRQY LQ WH REQDY FRAUHR BXMGHY DV GERY1Q

SRWHMRY , W/ DQNASDAMG WDANKXEWEMD DOR WHEXMQHYDOGRSHDIRY/R © 6 \WHHMY FOUN 1Q) ROWH&RP SDQ 1VZ DAUSUIRWRN Z LaD
EHAVFRQMXHE D/DUAKOR \WH&DHY 7 KHIHKDYEHHOQRRE-UFRQLLP 1Y DSTQR URJDY] DARY DUDQIHP HOVRUITXGDNROR WH' HERA
DAHVIQWHEDWH/ DEGWH' HRRLY DUHVH-NGQ) WH\DBIR WH7 UDQY HIFGS WHWVARUIRKIK \WH3 XUKDUHS J UH-P HQADG Z LAOVHHN & RAWSSURYTD
R \KFK \DB

7 KHEDQNXS: 11000 DG | LQDGADORKDIBY HY IIMWH\KEWBQADOEREWERXVAKHE RP SO0 v CELOW VR FRQMXHDYDIRQ) FREFH.Q! RAWHE HYH
P RQN SHIRGI RIBZ L) \WHIMAOFHR WY) P 4

3XURKDWHS JUHP HQW

2Q-X0 SURV\RWHILOQ R WHYONXSA 3HMR)/ WHERP SO DQG FHMHQR W \XEMGDUHY HOMIHG LR \WH 3 WIDQ) KRYH
SXUKDHS JUHP HAZ W ( GHI\ BROMRYY SXUXOQAR Z KIFK CP R RKHAMQIV \WHBHIBLY Z LOVHDKXEWTQAID DOR \WHUDXHVUHDMY \R
L WHBMQWR SRIAQ) DERG WQYHR AROMKANRY QG P DQMIGFH VHYLFH/ R FXMEP HY 1Q WH QFODU FRMHMRIDOSRZ HJ IRMO
KGR MIDID/ HHIN GHIYHY ZDMJDQG Z DWW DM SXG DG SC5HU FKHP LFDDDQG JRYHEP HQMQGAIEY L \RBOD \R \KH H \MOV
FROGAMS SXUXOQAR FHIBQFROMPWR © ,6 FHIBIQCRQ XQRQ] H3SX DUGSCSHURSHIDRYY DGG UL WHBXMCHVD/FRIGAME © 36 OUG
© 66 : ,6 ZLOWNBQIWZ DMIDGE Z DM DAUBMGHY WHQRQ XQRQY] H5 SX D5 SCEHUBMGHN QRMGFOGHE D/ SDWR WHIGMGQHN DQG LW
WP MIRQ D5 AMUBAMRY BXMGHY 0QG \WH 6HBLY Z LAWABQ DY REHUBMCHNV R \WH 6HBLY GRAVHAIRIW LQ FDXAHY L UL CERYH 7KH
SXUAKDHS JUHP HABURYLGH/\RDAKH DJ.J U DM FRQUCHDIRQWR EHSOG R ( GHUJ\ 6ROMRQYI RAMH\DBIR DOR \KH7 QM HUMHGES \WHVDQGWH
REQIDARY/ R \KH 6HIBLY D/ VHATRY LQ WWH 3XUFKDH $ JUHP HWKDIDEH DR CP RXQAIQ FDK HIXCOWR WH\XP R PLORY GW L Q)
GBAEIRYRQIFFRXQNR FHIBQPXUH FRAVIKDAP D EHUHTXLAG R EH SO.G SXUKIQAR \WHYONXSF. &RAHIQREHMR FPXUHP RHBY GH DXV
XQEHUPHYEQ FROAIFNV DAXP HG D06 DALIGHG\R ( GHI\ 6ROMRQ/DG LU WHDIJUHI DMIP RQA\R DERYHGHSD CEGVD/R SP (7 RQ
WHE WDAVM] BXMCHY A V SURUWR \WH FERQ) CDM \NEMANR FHYSEQ QP MBARDY $ \ DEAMRDOFRQUGHDARY | RUWH 7 WD HUHGS WHIV
( GHJ\ BROMRY/Z L@DWXP HAHMEQAEMN/R \KHEHIBLY UL \R\RHYSMCHN DARHFBMQ)

7KH \MDQLAMRYY DH SDWR D \DD! SIRFHW XQAUGHANRY R WH VNS &RGH WDAZ LADEH \KEMPAMR DESURYDOR! WH &RXWDQG
FRP SIDQFH Z W DIUHHG XSRQ DOG &RUWCSSIRYHG BGAQ) SIRAHEUY DERZ LQ) |RUMH \KEP MRQ R KLIKHURURKHZ VH EHWUR | HY OQG
DIV CAMRQ R RIMHU DI UHHG XSRQ FROBURYY |, Q CFFRUEIFH Z W \WWH \DB! SURFHW XQE-UGHAIRD R WH 9ONXSR &RH (RIVH R \WH
SURSRVHG VOB W ( GHUJ\ 6ROMRQY Z Dv JLYHD R WLLG SO DOG FRP SHIY 16/ D EHQ) \RIFMG 7KH &RP S) Z LOP DEIH WH BGEQ)
SURFHW DQGHYDODMWHELG LOFRQXERIRDZ LW W OGYINRY DG DVRYHYHDE, WHERAW
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7 KH3XUAKDHS JUHHP HOWFRQELQV/FXWRP D HBUAHIMRQY DG Z DUDQMVR \KH SO DG LV AKEMAMR DQ® BHUR FRIGURQ/\R FRMQ) DG
WP LQDIRQ SURYMRYY LFOAQ) WDAHWHISTIMY FOQ WP LCDMKH 3XUFKDHS JUHP HOAL \KH FBRMQ) KDY RARFPXUBG B \WH GDIM WD
@ VIRGBZIQ) WHOMR (100 \WH YONOM  SHMRDY/ XQBW \KAK DM LV HWIGG B L \WH 6HIBLY Z W \KH Z UKD FROFHOAR \KH
DSSIFCEGY' ,3 5HRMMQ) / HEHWDGWH' ,3 7HP / RIQ/ HYGHYIRUDQDEAWRICSHIRGQRARH FHG @D VIR WHADMR WH3XUADH
$IUHP HWRU LU ( GHJ\ 6ROMRYY DG \WH BHIBLY R \KFK RKHU\KEVHTXHOAGDM DV PO EH P X0 DIBHG B ( GHJ\ 6ROMRY/ DG \KH
SRP I QZ UMY 7KH3XUAKDHS JUHP HINIOR SIRIGH\KDAKHERP SO Z Q@D DEWIN XS | HWR ( GHI\ 6ROMRVHDOOR P LARD
XSRQWP LODARQR WHWDQLRANROLQ FHYBQ ALLURXP WBIFHY QG | RAMHUHP BXYHP HAR ( GHUI\ BROMROMTH SHOHVIGRXUMGLO FRQGHANRDZ L\
WH 3XUKDH $ JUHP HWXS \R 0Q DIJUIDM [P RXQAR P LAIRY 1Q WH HYHOAR WP LDIRQ R \WH 3XUKDH $ JUHP HOMQ FHMEQ
FLURXP IR

" FBRUIQ 3RMNRQ) LADCRQD

, QFRQGHAIRQZ W [ LOQ) WHYDNXSE 3HIMRQ/DOGWHHOY B\ WHERXUWR WH, QMIP * ,3 2 GURQ-XO WH' FHERYHOMIGIOR
WH' 3 &UEWS JUHP HOV 7KH' ,3 SHROIQ) &UHAWS JUHP HOADKRZ VWH' HRRLY \R CFFHW XS R WH GWHUR \WH YRURZ L) 9DH DV
GHIGGIOWH' ,3 5HRQ) &UHAVE JHPHOVR) P LARY GW\KHIP RXQAR DOBUSHMRDS HYRVLQ) &UHAVR EQIDIRY 7KH' ,3 7THP

| RDQ$ JUHP HUWBURYLGHV\KH' HEVRLY Z AW DVHRXUHG VKSHSURIMY G-EVRULQ SRAVHMRQ\MP (00| CRAW QRAR H FHHG PLAIRY Z W [Q
P P HADMDYDMAMN R P LARQXSROWHHON R WH, QMIP * ,3 2 (G-UDQG\WHEDDGHR Z KIFK Z LOEH DYDOEGIDWUHON R WHILGDD
REUB \WH&RAWWZ KIFK KDY QRAEHHD REVBGHS DALY WP H YRIRZ LQIV XQEHUWH' 3 &UHAWY CRLOWNA DUH VHIRUMARXUHG REQIDIRY/R \KH
" HRRY VHRXUGE \KSHSURINY CHVROWHDRMVR WH' HERLY \NEMRAR PXMRP DY H FHBIRQY 7KH' 3 &UHAYS JUHP HOVFRQELQ YDURXY
PXVRP 0 FRYHIDQN DY Z HIDDY FRYHDQN P DQEDNY FRPSIDFH B WH' HERW ZIW D Z HHN EXGIHW YOUDQFH WY DQG USRI

UIXLP HW 7 KHSURFHHBY/IURP \WH' |3 &UHAWY CROWA/P D EHXVHGIRU IP RY RMHUWQIV SRIASHMR)Z RINQ) FDSMID H SHOHY UHDMG
VR WHEDQNXSW SURAHHAQIV SD P HQAR FRAVDSSURYHS DEHTYXOM SURMANRQ REQ DARYY QG RMHUFRXWLSSURYHS SXSRAHY |, Q DEAURY \KH
IO R \WHYONXSR  3HIMRQY FROAMMAG DO HYHIAR  GH DXOMKDACFFHBLDAMS \WH &RP SO0 1V DOG \WH RMHU HERUT REQI DARQY XQGHULW
WHQ RAWBDEQ) G-BMFOAQ) WH5 HRVLQ) &UHEW CHOW \WH7HP / ROQ DUG\WH: \ QCHLHIS 1 RAV 7 KHH G-EWQIKP HV SIRVIGH WDV
D/DUAKOWR \KHYDNXSE 3HMRY/ WH SUGRSDD LOMMWIGG D) SUHED P HWBUHP LXP V GHWHIKQEUNKDEIP P HADMD EHFRP HGMH DG
SO CEG $Q HIRW R HIRUH SD P HOAVREQI DIRQY XQEHJWHH G-EAQIKP HONV DUH DARP DIFDID B HS D/ D UAXOWR \WH YONXSH

SHMR)/ DGWHFHARWUWKWR HI RUFHP HOAMQUASHWR \KHG-ENDUH\KEMFAR \WH CSSTFEGI SRVIMRO/R WHYONXSW &RGH

" HDMWQ TURP 1<6( $ P HIFDQ

2Q-X0 WHERP SIQ WHFHYHE Z UMK CRIFHI URP \WHMEH R 1 <6( 5 HIXDMNRQWDADYDUAXOWR \KHE&DH/ DGO IFFREFHZ LW
BHARY  F I R \WH1<6( $PHIFDQ&RP SIQ * XIGH 1< 6( 5 HIXDNRKIG GHAMP LGHE\R FRP P HIFH SURAHHEQIVAR GHIMAKHARP P RQ
WRNR WHERPSI) 7WAQ) R \WH&RP SO0 WV FRP P RQWRAN RQWH 1 < 6( $ P HIFDQ Z D/ \KSHIEHS RQ - XO DG \WH GHDMY
EHLP H HIHARYH $ XIXWY @ VOWWH1<6( $PHIFQ IGG\WH)RP  ZLK \WH6( & 7KH&RP SO0 W FRP P R RFN LV
PXUH® TXRAMGROWH2 7& 3LONO DINHARSHDMEE \WHE 27& 0 DIWHV* URXS,F XQEHMHW PERG: /0 64 ~ 7KH&RP SO FOQSIRYLCH
(R DXXUDGRH WDAKH & RP ST W FRP P RQ RAN Z LADFRQIMH VR WBGEH RQ\MLY P DUNHVZ KHAHJ ELR\HUGHDBLY Z LEODFRQIMXH \R SURYIGH SYXEQF
TXRM R \KH&RP SIQ 1V FRP P RQ RN RQ \KL P DUINHA/Z KHAHU\WH WDAQ) YROP H R \WH &RP SO IV FRP P RQ WRAN Z LaDEH VX | LELHQANR
SURYIGHI RUDQH I LAHQMDAQ) P DINHAARIZ KHMHUTXRMY| RARHERP SO0 IVFRP P ROWRAN Z LOFRQIOXHRQWKLY/P DUNHAQWKHI XMUH

&KIH 5 HMXRAMUQ) 2 [11IFHJ

( HHANYHRQ-XO® WHERP SI) CBSROQMS( &Z DG+ DAQWRVHYHD/WHEKIH 5 HAKRMUQ) 2 [1IAHU 2852 R WHE&RP SIQ | RUKFK
DWP DQG LQ DFFREIFH Z WK WWH \MP V DG FROAURYY R WDAFHMEIQ HIIDIHP HOAGINL GDMG DV R -X® B DQGCPRY OOGWH
&RP ) DQG* DMQBRE RMH/ / & WH3 ( QIDIHP HQV D $ VIXWKHUVANRIW LOWWH ( QIDIHP HQW HIWU 0 U* DAY DAKRUM D/&5 2

LGFOGY 1Q FRRAQIRY Z W WH &RP SDQ v DGYMRY DQG P DDIHP HQW L RYHYHHQ) \WH DEP LQMADR) R \WH &DHY IRUWH &RP SIQ) 1Q
" HIZ DM L WBUAHQNY WH &RP SDQ 1Q &RAWSIRFHHAQIV DV \R | LCDGADOP DALY WDAP D' FRP H EHRIH \WH &RAW LLL P RQWRUQ) WH

GERULQ SRAVHWRQ EXGIHADQG CBSURYIQY IS0 P HON OQG LY P OQDILQY FUHAARURRP P LW/ D0G QHIRMDIG) D/GHHADY 7 KHOBSROQR HOW
R D&52 B\ WHE&RP SI) Z D/DFREAWROR REMQQ) WH' |3 &UHAVY CHONY
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YOAN®)

7 KHVHYLEHY Z HSURYLGH DUHWSLFDD FOUIHG RAAKQGE-URRQUKAIRQ FROMFV &Y WP P DLQMIDGFH FROAEFW DQG P DAMUVAYLFH DI UHHP HON
7RECELANR UBHHINMWHGRIDULP RQMR UYHHH SHAMGVR EHUHFRGHGLOWHI XXMUHI RUZ RINSHIRP HEXQGHUY DG-GFRURV

5 HYHOH P DR LGFOGHG LO RAUECNERY . 0 EH\KEMPNIR FKOQJH D/ D UAKONR - SUIRMANCFFHBLDRYY FOCFHIDWRO/ RUGHD V GHR YOURXY
IDARY LFOGQ) EXVWRAP IWG\R \KHPXWRP HIVEXGIHBY FROAMDLQN DQG DBYHYHZ HDMHU 7 KHVHI CRRY FOQ DOR FOAHUHYHXHEP RQME
EHUFRIQ] H5 LQ Gl HHMEHIRGY DQG DAGYHY RMHUWOD WRH RILDD SURVIRMG $ GIWRIOZ RIN WDALY QRAIGHINVLHG XQGHUWKH RUWLCDD
FRQADFALY DGGHG \R RXUHKIP DG ECANBI Z KHD'Z HUHTFK DQ DI UHHP HQAZ 1\ \KH PP HUDY VR \WWH\FRSH DG SUALQ) R \KDADGAWROZ RN

YOANR LV UHBFHEDVZ RINLY SHIRP H3 DG UAYHOHLY UHFRIQ] H5 RUXSRQFDFHIMRY

YOANR LV QRAD P HDXH GHIQHG B\ * $$3 DG RAUP HKRGRI)\ IRUGHMP IQQ) EDFANIY) PD. YO [URP WH P HRRER®I\ X\HG B\ RKHU
FRP SDQHVIQ GHMP 1QQ) \WHUELFNR) [P RXQV %OANR) P D QRABHIQAFDIYHR | XMUHRSHIDAY) UAXOVDQG SURWANV LQRXUEDAN®) PDL EH
FOQFHIBG P RAILHG RURKHZ MVHIGMMGE. RAUPMEP HY : HX\W) HRXUFDBX@ARQR ECFNR \R DAMAQP HDKUQ) DIJUHIDM LY. DB/ XQEH)
H MY FROMPXDOUHIMROKLSV Z WK RXU PP HY © H EHIHYH RXUECRNRY VR Z LEODRMMMOYHIRLY 1Q EHIWU XQGHINIEQ) WY
HAP DMR \WHVHYLEHAR EHSHIRUP H5 SXOKOQMR LY DLB/E. RAUPXMEP HYXQEHH LMY FROMPWDOUHIMRQKLSY

7KHIRWRZ 1Q) \REGV\XP P Dl HRXUETANR)

LOWRA\DZEV -XCH HRPEH

S&RWBV
| XP S\KP
7RED

LQWR\DZGY 7KUHHO ROMV( Q3HG- XQH 6l 0 ROMV( QaHG- XQH

YT BJLQQ R SHIRG
1H OB/

$ G HOVDQG FDGRHIDMRY GHV
5 HQHUWFRIQ) HS

YOANRI HGR SHIRG

7RBCECAN®Y DVR -XCH ZD/ P LARQ FRP SDHGZ WK PLORQRY' HAHPEHU DG-FUDHR P LARQGIYHD
Bl FRQMMY \HYHDOMUIH QFOTUSIRVAN | URP ECANR \R UHYHOAH DG H LMY \WH ADQP WIRQ DG GMUMEXINRY FKHP LFDODQG Z DMUHXG
P DOHV $ WAH\EP HWP H PXUHOAEDANG DOR UH GRWWH | CRAYKDARH &RP SIQ LV SXUKQ) D QUIRZ HVANRL FRIHP DUNVIRUGE. BMGHY
DQG WDMKH BHBDH R SXEQE IXQAQ) XQGHUWH , QMINRQ 5 HRAIRD'S$ PADGG , Q UDMKRMUH , QKR HIADDS - REV'$ FW LOR WWRH P DN LV
P RVIQ) \®&Z HMDQRUWLCDD DQNSDMS

. HHMPDMWDN  PILORQ RU R \REDEDANRY RQ-XCH Z LODEH FRQYHWG R UAYHOXH Z LKL \WWH QH W HYH P RQIY DG
PLARY RU R \REDEDANRY  Z LODEH FRQYHIWG R UHYHOAH Z MO WH UP DQE-UR WH IVADD\ HUS VR ' HRP EHU ZH
HXP DAG\KDAZSSUR LP DA P LARQR RXU\ HOUHIG EDFNGR) Z RX@ BH FRQYHWG VR UHYHOH BUQY 3ODHUHHMR3DW? WP

YOMOHW XQEHPYOANRY LIGFOG-GLOWH 5 HSRWRUDGAWRDAOQ RP DIRQ
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5HXWR 2 SHDINRQYV/

7KHIRBZ Q) \KPP DY DG AVPAMRY R RAUUHKOVR RSHIDIRYY LV EDHG RQ RXUFRQMXQ) RSHDIRY DG H FOGV ) WKW R RU
AVFRUHGRSHDIRY/

7 KUHO ROMV( QGHG- XCH 6L 0 ROMV( QGHG- XCH

LOWRX\DQGV
5 FHOM
&RWR BYHOH
* (RWSIR IWRW

6HIQY DUGP DM H SHOHY
* HHIDCOQG OGP LQUADMHH SHOH/

" FEUHDIRQDQGLP RWY DIRQH SHH
7RECRSHDAY H SHOH/

2 SHDMY BW

, QMM SHOH CGHV
* RREZ | QDG QBRI LEGILP SOUWP HOW SHOH 2 2
2 \WHULGFRP H GV
/ RWIURP FROMX.Q) RSH.DMRQVEH RIHLGFRP H\
,FRPHW H SHOH BHHIW
/ RVIURP FRQMX.Q) RSHDARY/

5 HYHOQXH | RUVH WUHH P RQIMY HIGHG - XCH (FUDHG PLARQ RJ FRP SOWG Z WK \WWH FRUMSRIEQ) SHIRGLQ TKY
Z D/SUP DUO GIYHDR P LOIRQUHDMG\R DQFBOUSIRVPANSOMD RIVAAR D P LARQUHBAIR) GHWR H M) WHQHARW SURVRN
UHDAGWRWHHHI\ GHIYHY Z DMUDQG AKHP LFDCEXMGHRAY

5 HYHQHI RUWHM] P RQMYVHIG-G-XCH \FUDHG P LARQ RU FRP SGZ LW \WHFRIMSRIEQ) SHIRGLQ TKVZ DV
SUP DUO GIYHRE D P LEORQ LGFWDH DM \R DQFOIUSIRMAADGD P LARQ LGRIDH LO\WH FKHP LFDDP DUNHNZ KHH J0QY Z HH
SOMD® RVHE D PIARQGFSDHIQWHZ DMUHGPIOHY P LARQG-FUDHUAXIY |URP H WY \WHE& DDA QFEGLUP DNHADDG
D PLORQUBAIRILOYROP HIQWHERP S VGHRP P IWRQQ) P DNV

* URW SUR VYRUVKH \KUHH P RQIY HOGHG - XQH GRUDHGR P LQIRQ FRP SIS Z W WH FRIMERAQ) SHIRGLQ 7KVZ DY
SUP DO GIYHDE RAUGHARWSURWANVUHDAG\R\WHHHI\ GHIYHY Z DA DQGRKHP LFOCHIGP DNV

* URW/SUR IWRUWHM] P RQKVHIGHG - XQH GRUDHE P LEIRQFRP SDUHGZ W WHFRIMGRGQ) SHIRGLO 7KVGFUDH
Z D/SUP DUO GIYHDE BZ HJSUR IWRQDQEBDUSIRWRNING GHABRY/ SURWANV UHDAMG\R \WHHHI\ GHIYHY  Z DA DQGRKHP LFDCHIGP DNV

2 SHDIMY AW RAHWMUIHP ROMVHIGHG-XCH I(FUDFGE P LAIRQFRP SOHGZ W \WHFRIMSRIEQ 1O 7KVIGRUDHZ D/
SUP DUO GUIYHY B\ GHAGRW SURVIRV 1O WH \WDQP LWIRQ DQG AMUEXIRY Z DU DG FKHP LFDDBXMQHARY 3GDH WHHWR WH * LIRW 0 DULQ
5 HFRGAIDIRQEHEZ. | RUDCAMRIOQRP DIRY

2 SHDIMY GWIRIMH P RQMYHIGHS-XCH DORH SUIHAGQIGRMDHR P LARQFRP SOHGZ WK WHFRIMGREQ) 1O
7KW/Z D/SUP DUO GUYHOE, GHARW SURWAVLQWHWIQP WIRQ DG GWIEXIRY Z DM DG FKHP LFDCBMGHAAY $ GAURIOQ RIP DIRQFIQEH
| RXQGLOWH* IRWO DJLO5 HFRAMDNRQEHDZ
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©,11,$06,1' 8675,%/ 6(59,&(6*5283,1& $1' 68%6," ,$5,(6
*52660 $5*,15(&21¢&,/,%$7,21
121 *$$3),1$1&,$/ 0 ($685( 81%$8"' ,7("'

7KH | RBZ LQ) \BEG! WFRGAGY RXU DNV JURW P DJLQ R RUCFXODIWRW P DJIQ B\ GHBAMY WH HHI\ WDQP IWRQ DG GMUEXIRY
SURVIAW FKHP LFDOSURVRN DOG QLIHOP S\KP Z DAMUSIRWPNVWDNIHXQEHSHIRP L) © HEHIHYHWLY LG RUP DARQLY P HIQGQI XCDY WARTWAY
\WH LP STRAIHH XQEHSHIRUP 1) SRRV KDYHRQ JURW P DILQ %4-FDXH DOWVAG JURW P DLILO LY GRAFDBXOAMG LQ CFFREGFHZ WK * $$3 W
PD QRAEHFRP SDIEGI R RKMHUMP LOW® \WBG P HDXUH/R RKHUFRP SDQH/ DOG WKRXT QRAEH FROUGHIS LQ VRTANRQ RUDY \XEMMM [ RU RU
KSHIR R | LQDGADCP HDKUAY SUSDUHGLQDFFREIGFHZ WK+ $$3

LQWR\DQRV 7KUHHO ROMV( Q3HG- XQH 6L 0 ROMV( QaHG- XQH

5 HYHXH
&RWR UYHDH

* LRWSIRIWERW
* RWP DULQ

0 LV UYHHIURP DO WLRQ DG AR EXMQHN
0 LV UVHXHIURP ) BUCDOP S\KP Z DMUSURVRV

0 LV UYHXHIURP FKHP LFDOSURVRN
0 LV \REOWHYHXHGHRMG

0 LV FRWR UYHDHIURP WP MRQ DG QMMEXNRD
BXMGHN
0 LKV FRIR UYHIHI URP \KH) BUCDOP S\KP Z DMJ
SIRWANV
0 LWV FRIWR UYHOHI URP FKHP LEDCBURVIRN

0 LYV \RIBCFRVWR BYHOHGBRMS

$ GURWAG UHHH
$ GUUNGFRWR UHYHH

$ AURMMGIIRWSIR IWBRW
$ OMMGIRWSIR IWERW P DJIQ

2Q-X0 :,6 P D3HDDADLE GHAMRQ\R H MIKH Z DAUSURWRN EXMCHN1Q) GUCD DG 7H DV 7KLY G5 \R WH GVRQIMDOMRQR D
\JQUIFDASRMRO R .6V EXMQHY DQG RSHIDIRYY LQ WH Z DMJ SIRWAV GYIMRQ $V D UAKOVR WH H IW\KH &RP SIQ P OGH | LQDGADD
DAY HOV UBAQ) (W FRQUPNMICEN B\ P LORQ DQG BYHHE P LORQ| RUWHWUH P RQK DOG M| P RO SHIRGYHIAQ) -XH

" HGAM H M) WH Z DMJSURMAN \WH &RP SO Z LADFRQMH R | RAXV RQ GRQ XQRQ SXG DG SC8HUP LOP DQMIDGFH DQG WEDU
CRAMMWHXQEH): |6 $ CAURDD RQ-XO WH&RP SDO \RRN BV \R UHWRAKH PXWRP HUFRQALFW DARALDMS Z LW \WWHZ DAUSURWRN
B\ 1LOQ) P RIRQ/Z LW WH&RXUW7 KH&RXWZ LADXHAKHHP RIRQ/DADKHDUQ) VFKHXBG! RIS XIXW




7CEGIR &

* HOHLDCDQGS GP LQADIYH( [ SHOWY
7 KUHHO ROMV( QGHS- XCH 6L 0 ROMV( QCHG- XCH

LOWRX\DOGY

(P S® HH UHDMGH SHOAY
6\FFN EDHGFRP SHODIRQH SHOH 2
3UR HMRIO HV
2 \WHUH SO/
7RED

7RIE0J HH.DODOG DEP LQMADYHH SHQAV | ROWH\KUHH P RQMVHIGHG - XCH GFUDHGR P LORY WBHHMY DGFIHR
FRP SIUHG \R \WWH FRUIMEREQ) SHIRG 1Q 7KH G-FUDH Z D/ SUP DU® DMIEXVEEG! R DQ H SHMH UHBANRQ UAXANY |URP D RAN EDHG
FRP SHQDIRQ CEWMK HOAHDAG\R WHEKIBM)  &DAHY 0 DEIHP HQVH SHABINRQ/WIDAEQ) SHIRIP DIFHREVAMYHY/Z HHGRAP HAMBDAQ) W
WLV DGR HQWV OQG WH &RP SO0 V WREN H SHIHIAHG D GIDAF GHYDDDMR) GAUQ) WH SHIRG $ GAWRDD  HP SBR HH UADMG H SHOHY
\(FOGQ) \ODUH/ D)5 EHHIW GHRUDHG FRQUEXNY W \WH RYHIIDH SHOH WBAIRY 7KHH H SHOH UHBAIRY/ Z HIH SDMDTD R IVHAR
LGRUDA/IQRKHUH SHOHY LGFOGQ) WEVRUSIRYY VR D DG KO DBHFRWV D/Z HIDVKLIKHUSUR HARGDO HAYLGRXUMG GAUQ) \WWHSHIRG

7RIEDIHHDO0GE 0P LQWADIYH H SHOFY IRUMWHM] P RQKY HIGHG - XQH GRUDIGE P LARY WBIHONY DGFICHR
FRP SOUHG \R WH FRIMSRIEQ) SHIRG LQ 7KHGFUDHZD/SUP IO GIVHDE D PILARQ GFUDH LQ HP SB HH UHDMG H SHOHY
\S-AILFOD HDAG\R\DDULYDQGEHHIW OGD P LARQH SHOHUBAIRQ UAXANY 1URP DWRAN EDHS FRP SHQDIRQ CEXVK HOAHDAMS
W \WH &KDBAM  &DHY 0 DDIHP HQWV H SHABIRYY WWNAQ) SHIRP OOFH REVIRYHY Z HH GRAP HVGDEQ) \R WY DWW HQV DG \WH
&RP S V\RAN H SHIHAHG D GDAF GHYODDMRY + RZ HHU WHHH S-OHUBAIRY ZHHRIVAR D P LARQ LGFUDH LQ SUR HARID
| HW/DQGRM-UH SHOH/LGRXUWHGGAUQ) \WHSHIRG

7REC2 \WHJ , GFRPH ( [ SHOH 1 HW

7KUHHO ROMV( QGHG- XGH 61 0 ROMV( QaHB- XCH
IQWRADRGY
, QM SHOH QW
* RRZ |QDQGLQNILEGILP SOWP HOW SHOH 2 2
2 \WHILGFRP H GV
7RID
7RBCRMHH SHOH GHM RAHWUHHP RQMYVHIGG-XCH (GFUDHS P LARQFRP SDUHGZ W WHFRUASRIEQ) SHIRGLQ 7KH
|GRUDHZ DVGIYHDE D P LAORQJIRRE |@DQG QNILE® DAHAP SOLP HQW SHQHDGD P LARQLGFBFDHIQ QMW SHIHUHDMS
RRUMRWMP DGEQ WP GBAGD P LARYGHUDHIQRKHIGRP H
7REORKHUH SHOH QIM RUWHMI P ROMVHIG-G-XQH RUDHS P LORQFRP SIHG Z W WH FRIRARAQ) SHIRGIQ 7KH
|(GFRUDHZ DVGIYHRE D P LARQJRRE LODQG LQII IEGIDAHNP SIP HQW SHOH D P LARQLGRBDHIQ LOMIN SHOH UHDAG R

RAUMRWMP DGEQY WP GEWGD P LARQGFUIDHIQRMHUGRRP HDXARADMSZ W MLQAHIMUHLGARP HOQGAVSRICR HIXSP HQWV

7KH JRREZ LG LQBQILEG! DAHAMP SOILP HQAUH GRV WH \KEWBQIOGHYDODIRY R \WH &RP SO0 1 RYHIDYDOH DQG W LT \R P HAW
SHIRP DFH REVRYHY GH\R WH AKDEBILYY | L DIROCFROBARYYFRFOAQ) Q1Y) &KCBM)  YONXSH $ VDUAKXOWR WHHYDDDIRY ZH

WFRIQ] H5D\RIBCIP SOLP HONRWR P LERQ FRP SUMQY P LAIRQ FRQMEXNMY) \R DQLQIN LEGI DAHNIG P LARQ FROMEX\Y
VRD* RREZ Q% WHV
,QRPH7O ([ SHH

7KUHHO ROMV( QGHG- XCH 6l 0 ROMV( QGHE- XCH
LQWRDQGY

QRPH\ H SHOH BHHIW

,GRPHY H SHOHIRUWHLQMIP SHIRGYLYEDHGROHAP DAVR \WHH I HAYHE  UDM | RUWH HQMH | VADO, HOU 7 KHH I HAWHLGRRP H\E] DM
LV EDHG XSRQ \WH HAWP DG LGFRP H G \WWH FOBQEDU\ HOU WH HP DAVG FRP SRIMRQ R \WH LGFRP H LQ QLI HIHOAMUMGRNRQY DQG GVFUM
DOV HOV Ll DO LO \WH CESTFCE® TXOWM® SHIRGY | RUVHNBP HOVR \Bf DXGEW RUDRHIP HON DQG \WH BROMRQ RULGHOIVIFDIRQ R\l
SRMROXGFHMIQMY
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) RUWH WUHH P ROKY HIGHG - XQH WHERP S0 BFREHELGFRP HWY| BHCHIWURP FRMXAQ) RSHDIRY/R PURQRU R
SHE GWIRP FRQMXQ) RSHIDIRYY FRP SDUHG Z LW LGFRP HW EHHIWURP FROIXQ) RSHDIRY/R PW@RQRU R SN GW
IURP FROMX.Q) RSHDIRY/ [QWHFRUMGRIEQ) SHIRGR ) RUWHM[ P RQKV HIGHG - XCH WHERP S0 UFRGGIGFRP H\Y
EHHIWGRP FROMXQ) RHDIRYR  PIARQRU R S GWIRP FROMXCQ) RSHDIRY FRP SDBHGZ W LGFRP HV H SHOH I URP
FROMXQ) RHDIR)/R P LARQ RU R SUH GWIRP ARG RSHDIRY/ LOWHFRUIMGREQ) SHIRGR

7KH GFUDH LQ LFRP H\EF SIRYIMRY 1URP FRQIMXQ) RSHIDNRYY | RU\KH WUHH DQG M P RQMY HIGHS -XCH FRP SOUHG Z L\ \KH
FRUASRIAQ) SHIRG/IQ ZD/SUP DUO WHDM\RWH P LARQLGFRP H\E EHH IWGHWR WH UAYHYOOR  LQGH LQWMD @YHG GH HWHG\E
HEONM AR \WH LQCHIQWMD OYHS GHHUHG Y] DAHV DQGWH  PLARQ LGFRP H\Y EHHIWRUWH UBDHR ),1  \f SRUMRY

LGFOGQ) \WHIQMIWAIGE SHIWY LOFRP SIDFHR \WH&RP SO0 VSRIR
" DVARQWOXHE 2 SHDARYY

6HH1RM 2 &KDQYH/IQYOMGHN R \KH XQDXGWMS FRIGHIHE FRORIEDAS | LQDGACOWIAP HOVIGFOGGIQWMY) RP 4 IRUQRP DIRY
UIDEQ QVFRQMXHGRSHDIRY/

/ ITXIAWDQG & DAMECE HRXUAH

$ VSUMRAO AVFRIG RQ-XO WHERP SO0 LQ FROMCANRD Z LW IW\XEMADUHY (1G5 YROQEY SHMRQ/XQI-USKIBM R \KH
YONXOR &REHIQWHS QUWGE\BAVYDNIYOR &RXUWRIMH' [MUPAR * HIY DM 7 KAHSUIRFHHEQIVIHEHQ) MIQE® 0GP LQMMIHGXQEHWH
FOBMRY, QUH: LEIIP YV, QBAMMDOBHMEHR* URXS ,(F - HADO 7 KURKIKRAMALY SURFHI \WH' HERLY Z LOFRMXH \WHURSHDIRQY D/ GERY LQ
SRAHMRQIQWHRE@Y FRUHR BXMGHY Z KIGIVP XAEHRAM SXWXQ) DWKRXUHG\OBIR \KH 7 HUHG$ WHV\KURXIK D FRP SHMYH
BGAQ) IGDARQSIRFHVXQEUGHRAIRD R \RHYONXSH &RCH

$ SLYREDMRS LQ RAUMIDAILE HIRW RAFAUBG RQ -XO SURJWR \WWH 110 R WH YONXSE 3HMRQY D/ \WH &RP SO DQG LW
KEMGDUH/ HOMIG IQR D MBDLQY KRYH 3XUKDH $ JUHP HOAZ LW ( GHI\ 6ROMRYY 7KLY 3XUFKDH $ JUHP HOASURYLGHY | RUKH \DBI R
\KEWBQMED DR \WH 6HIBLY DRHN UHIAG \R \WH Y60MGHN R ( GHI\ 6ROMRYY | RUD FDK FROIGHDIRQR P LAIRY \WEMRAMR FHYBIQ
\GHA LHG GHEANRQY DQG DEWWA HOWV DV RABHS LQ WH 3XUAKDHS JUHHP HQA7 KH Z DARUDGE Z DI DAUBXMQHWY WH QRO XQRQ] H5 SXG DG
SCSHUBMQHW QRALGFOGHS D/ SDVR \KH 96MGHY DG \WH WIQP IWIRQ DG AMMEXNRD BXMQHN DARADAG ZI\K : ,6 DIH H FOGS | RP
( GHI\ 6ROMRYY SXUAKDH 7 KH 3XUFKDHS JUHHP HOALY \KEMPAIR & RANDSSURYDODOG FRP SIDQFH Z W DIUHHG XSRQ ELGAQ) SURRHEUAY XQEHJU
BHARD R \WHYDONXSH &REH ) RIBZ Q) WH DQIASDAG FRUQ) R WH3XUADHS JUHP HOMKH UP DGEUR \WHERP S LV AXUWHO®
H SHRAMG \R XQGHIR TR XQAHJGKDOM)  STQRUFRYHMRQVR &KCSAU R WHIDNXSOM &REH 7KH&RP SO FOQURASURIGH )
DXKUDCFHWDAMZ LGDEH CEGI R \XFFHW XED FRP SBIMDVOBIR \WHOSMQHA RUWDNMZ LGDEH CEGI VR FRQMXHWR | XQG LW RSH.IDARQY \MURKI KRAW
WHEKDBAM  SURFHW

7 KH3XURDHS JUHP HOA-SUAHOVDNA SDIWR RXUGIAGWN STIQWR DEGHNWHRKDIBIIHYZ HDHIDAQ) 7KYSTQ D/GHAUEGIQ 1 RM 2

/ ITXEW  RAEH/ DVHIEY R RDMILE P HDKUA/ WDAKDYH EHHD XQEHIINHD W P M DM @IrXAW FRAHGY DOG HOXUH \WH FROMDAW R RXU
RSHDIRY/ 7KHH P HDAXUA/ LGFOGH XD 1) ' ,3 GOV H M) XQCHSHIRP 1Q) RSHDIRY/ WHEAQ) RSHDIMY H SHOH/ ROWP 1] Q) Z RINGY
FCSMIOR ROV DG RMHULQUIDIYHY DEP H3 DAMHIWHIC) RXUI LQDCADOSRMR SHIAGQ) WHADBIR \WHEXMCHN DG \WHVEHNXHZ LGAQ) XS
R RXURSHDIRY/

$VIHEKDOWU  SURFHW AR RXURSHIDIRQY U DLO\KEMPAR \KH L GKHHKFH B QN DOG UMY DARADMS Z W \KFK SIRFHHAQIV 7KH
RARRP HR \WHEKTBAM  &DAHVP D BDGWR D CREEGI I RIP DIRQ LO WH FRP SRUIMRQ DG H \WANR RXUDWHV OQG ACHOWY $ FFRAQIO
WHG-ERANROR RURSHIDIRYY SIRSHW/ QIXGW DOGFOSMIDARUAVIOWY) RP - 4 PD QRAVXED FEBMUMH\KHHYRVQ) \FHIUR GAUQ)
WHEKDSM  &DH/

" XUQY \WH LKA P RQMV R RXU@IXGEW Z D/ SUP DIO VKSSRWG B ERURZ LQIV XQG-U\WH 5 HYRYIQ) &UHAW) CAMN DEAWREID
ERURZ LQIV XQG-UWH 7HP / RIQ IMMOFHR : \ QQHIHG 1 RMW/ QG Z RINGQ) FOBANDP DRI HP HQWO RBRYHU VMDROLE CRARQY Z HIH ENHD
LFOGQ \KH [P HIGP HQV R \WH 5 HYROLQ) &UHEW DFLOM DQG \WWH 7HP / ROQ OQG IMKOFH R \WH: \ CH LHTS 1 RV \R QDYLIDM @IXLGW
FROXDQN DG \VKWEQRSHDNRQY Z KUGIH SEUQY ADADLE DEMIDAYHY 7 KLY SURFHWFX® LODMGLOWHFRP P HF-P HOR \WH&KDBM  &DH/

) RUDGAURDOIQ RIP DIRQ WDAEQ) RAUMIXAW RABRY LFOAQ) WH XFHWEIQW BIDEQ) RXUFDSCAW \R FRQMH D/ D JRQ) FRFHO
SHEQ WHFRQ) R WH\DBI R \KH 9%60MGHW DG WH RYRQ) @IXAGW RODIHY SBDH HHR 1RM 2 960MQHW DG %DV R
SUMQBIRY XQ3J *RQ) &RFHO 1RM 2 /ITXAW DG 1RM 2 ' HEW ZLMOQ WH XIXAWS FRGDHS FRORIEMS | LQGADD
VDA HOVSIRMGGIOWMY) RP 4
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1HRDK) &ZV

2 XUGHVRQRIEDAMGFDK | GZ V LGFXAQ) FDK | BZ VIHDMEWR QVFRQMXHG RSHDIRY FRMMMGR \WHIRMZ L)
61[ 0 ROMV( QGHE- XCH

LOWR\VDQGV

&DKIGZVSRIGGE  XVGIQ
2 SHIDIY CRMMEY
, QMR ARV
) LCDAQ) DAY
(I1HAAR H FKDQIHUDMAKDQIHVRQFDK 2
1 FAKDQIHLQFDK FDK HTXLYDBON DQG MMM FDK

&DWK DYG& DK ( TXLYDBONV

$VR -XH RXURSHIDAY XQUAMMERG FDK DQG DK HIXLYDDQNGFUDIG P LARQ\R IRP PIARQDVR ' HAHP EHU
$VR -XH R RSHIDMY FDK ZDVKHTELQ8 6 EOON CFFRXQN DG Z DV/KHIBLQ& DD 7REDITXAW \KH
\KP R XQUARMPWG FDK DG DYD.OELON XQEHMHS HYROLQ) &UGW OV ZD/ P LARQDAKHHIGR WHI LUIWKOD R

2 SHDWY $ PAMWH/

&DKIEZVIURP RSHDMY CRAYMNA/ UAXKOBUP DUO WP HIQQIVARXUA DG OHD HAKMGE. FKDQIHY/IQRSHIDIY DAHN DG ACEOMY Z KIFK
FROMAASUP DU® R ZRNGQI FOSMIDEDIRHY UHIDAG W RUSUIRWRN ) RUNH M P RQMY HIG-G - XCH FDK SRIGG B RSHDIMY
DALY LGRUHDHG P LARQ FRP SOHG \R \WH FRUIMERIEQ) SHIRG LQ Y RUWHM] P RQNY HG-G - XCH FDK SIRMGG B
RSHDAY RYWA\REBG — PLARY FRP STBG\R PLAORQR FDK XVHG 1Q RSHDNY CRVMEY 1Q WH FRUMSRIEQ) SHIRGLQ

0 DMUFRP SRHOVR FDK | BZ VSIRYIGGE. RSHDIY CRAYMEVI RAHM] P RQKVHIEG-XCH ZHHD/IRBZV

6l 0 ROMV( QaHG-XCH

LOWR\DORY
E&DKIGZVIRNGGE XVHGLQ

1 HARW
1 HAGFRP HIURP QVARQMMHGRSHIDIRY/

" HHUHGIGRP Y] EHHIW

" FBUHADARQDGGEP RMY DARORQSTQASURSHY DOGHISP HV
$ P RMYDMRQR GHHWGI LOGAQ) FRW

$ P RMYDARQR G-EWAVFRXQN

| RWVRQAVSRDYR SURSHW SOQADQGHTXSP HQV

YOGGEW] SHOH

6\FFN EDHGFRP SHODIRQ 2
306 1QNQGLOMIIN

,P SO HOW] SHOH

&DKHIHWR FKOQIHY/LQRSHIDAY DXHNVDQGACELOMNY

1 VDK SURMG-GE. RSHDMY CRAYMY FROMXCQ) RSHDIRY/
1 HAFDK XVHGLQRSHDMY CRIVMEY GVFRQMMHG RSHDNRY/

1 HVDK SURMG-GE, RSHDMY [P

306 1Q NQGLOMMKYDEFG\R\WH7HP / RIQSUGA.SDOD0GZ L@EHSOIG DAP DMIW

&DK HIHAR FKDQIHY 1Q RSHDMY DN DG QEELOWMA | RUWH M P RQKY HIGHG - XQH LFOGG \WH IRTZ Q) LGFOGY IRHIQ
PXUMA WDQMMRQFRHYRDI URP & DDEDCRMINMS QMG 6\BIM/GRIDU

$ FFRXQV UFHYDE®! H FOAQ) FUHEWRWHY BFRIQ] H3 GAUQ) WH SHIRG GHRUDHS P LEIRQ GAUQ) WH P RQKV HIGHG-XCH
Z KIFK LQRBDIHG FDK 1GZ VIURP RSHDIY CRIMEY 7 KH YOUDQRH LY SUP DU DMIEXEEG! R WH WP L) R ELQIIV DG
FRIBAIRYY
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SRMIPNICEOMY Z KIFK FROMMMG R BLAQIV RO XQFRP SBIMG FRQUFW [Q H FHW R FRWV DG HWMP DMG HIQQIV GRUDHS

P LARQ GAUQY WHM[ PROMVR -XH ZKIFK GRUDHS FDK |GZ VIURP RSHIDMY DRIV |, Q DBAMRY FROMPADAHNV
Z KIFK FROMMMG R FRWVDQG HAWP DMG HLQQIVIQH FHWR BQQIVROXFRP SPIMGFRQMPN GFUDHE P LARQGAUQ) WHI LKV
V[ PROM/R -XH ZKIFK LGRBDHG DK [GZV IR RSHIDMY CRMWMWY 7 KHH EDDGRHY FOQ H SHIHEFH MIQILFDQV
| ORNMDNRQYYEDHG RQEXMGHW YROP HDQGWHWP [Q) Rl Z KHQNAE FRUWDLHLGRXUHG DOG\WHWP L) R FXVRP HUBLAIQIVDQGSD P HOW

2 WHUPUWHOADKHNV GFUDIHG P LARQ GAUQ WHM P ROMY HIGHS - XCH Z KK LGFUDHG FDK | BZ VI URP RSHDIY
CRRMY 7 KH YDUDGFHZ DVSUP DUO GHWR XIP RMY HG FRP P HIADOLQKUDGRH SUP LXP V \HRXUMY G-SRVW UHIMAG \R U-DOHNBIM DG
SUBOGH SHIFYUHIDAG\R SUR HMRDOHBICHY DO \KEVFUS IR/

$ FRXHG DOGRMHUICEONY DG DFFRQNSD CEGIGFUDHG P LARQGAUQ) WHM] P RONVHIGS-XCH Z KIFK G-RUDHS
FDK IGZ VIURP RSHDNY TR 7 KH CORQWNA DG SD DEGV Z HIH SUP DUO UHDAMS \R D GFUDH IO \KRVWMP GDH CCEONY
CFRUHG VRE FRIV DQG CFFRXQIV S CEGY SOMDE RIVANE DO LGRWDH 1Q Z RIHY FRP SHODIRY BIC0D0G SR HMRIDIHY DG
CFFRXQIVSD) CEG

2WH &Y WP DAHNV GRUDFG B P LAIRD GAUQY \WH M P RQMY HXGHS -XCH ZKIFK LFUDHS FDK 1GZV |IRP
RSHDAY CRAYMNY 7 KH YDUDGRHZ Dv SUP DUO GXHWR GRUDH/LQUIKWR  XvH GDJH DVHIV VR B DUH\KEVFUSIRQY DOG G-EWAKKDH

FRAV SOOI RV DOLFUDHIQNMLQWHOMHHIQQIY

, QYHIAQ $ PRV

&DK IGZVIWRP LMK CRAYMEY Z HIH LW QULFDQA RUMWH M P RQIMY HIGHS - XCH FROMMAQAZ 1\ \KH FRIMSRAQ) SHIRGLO
) LCDQAQ) $ PAMWH/

) RAWHM] P RQMYVHIEHG-XCH VDK XHGLQILCDAGQ) CRWMWYZDY P LERQSUP DD FRP SRHGR FDK X\HGLOSWED P HOV

H AHHAQ) RXUERURZ LIV XQGHUWH S HYROLQ) &UH3WY CROW B\ PICRODGLSSY (PDAD P ILARQIRUSD P HAR \WIMARY \Ef KV
UHIDAG\R WRAN EDHG FRP SHODIRY 7KLYZ D/SOMDMD RIVWA D DS/DIRHP HOMBXUWKOQARWH7HP / RIQ GHD) HGGIY. WP GUVIQM)
DJUIDMSUASOOPRQMR  PIARODGG  PLARQIURP WH: \ QHLHIB1 R

" XUQY \WHILXAKDD R GHAFDK SRYIGG R 11CDEAQ) TRVMWYR P LARQ Z DV SUP DUO® GHWR FDK SIRIGHG B RAUERURZ LQIV
H FHHEQ) RAUWSD P HVIURP FXWRP HYXQEHHS HYRYLQ) & UHAVY CROW B PLARY SO RIVHAR D P LARQSD P HMWRQRXU
7HP / ROQDQGOSSWY IPDMY P LAIRQIRUSD P HOAR WEMRLY I} HY/UHDIMG\R WHAN EDFHG ARP SHODIRD

) RUDGAWRDOLGQ RUP DR CERARXURANBOEQ) GEWSBDHUHHUWR1RM 2 ' HEVDQGLRM 2 6XBVHNHA( YHON R \KH XCDXQWG
FRQE-QHGFRQRICDMS | L(DADOWEAP HVIGFOG-GIQWY) RP 4

( HHAAR ( [ FKDQIH5 DM&KDQIHVRQ&DWK

) RUERK \WHM[ P RQKV HIG-G -XCH DG WHHIHWR &DQ0EDD | RHIQ H AKOQIH UDM AKDQIHY RQ RUFDK EDIGRHY Z DV GRW
P DMIOD

/ ITXIAW2 XVBRN

$VR -XH WHERP SIQ FRQMXHG\R | CFHI LQDGADORKOEBIHY L(FOGQ) TNXGEW FROMIIQN Z KIFK UIMNVH\XEMBQNDOERENERNN

CELOW \R FRQMXHG D/ DJIRQ) FRFHD 7KH&RP SI) V ATXAW SRIMRY KDY EHHD DGYHYHD 1P SCRMG B\ FDK [GZ WXL HON UHDMG R
\SHALE SIRVAVDQGRYIRQ) RSHDIRY/

7R DB \WHH | LDQRLOORKDEBI HY DQG HXUH \H FROMDAW R W RSHDNRQY SHIEQ) \WH\OBIR WHIBMGQHY WHERP ST 11BG YROQMY
SHMRY/XQELUEKTBM) R \KHS QAMG 6\BM/YONXSM &RAHRQ-XO 7KH&RP SO DQGIW\XRMGDUH/Z LORSHDMD/G-BRY 1Q
SRAHMROXQEHUMWHMUMGRNRQR \KHS QAMG 6\ VONISR & RAWRUH' MUMANR ' HIY DUHLQ DFFREXFHZ W CSSOFEGISURMMRY/R
WHYONXSR &RGHOGREAVR WHERAW




7CEGIR &

, QFRQCHANRDZ W \WHEDCQNXSR, 1100 DOGWHERAWHN R \KH, QMIP ' 3 2 EHURD-XO WH' HRRYHOMIGLORWH' |3 &UHEW
) RO \R VKSSRVWMHURSHDIR)/ GAUQ) WHEKTBM)  SURFHW 7KH&RP SO DQGFHIBQR (W \KEMADUHY DOR HYMBG LOR \WH3 WBINL.GQ)
KRYH 3XURKDHS JUHP HZ WK ( GHI\ BROMRQY 1 XFBDUBHYEHY / / & RQ-X® SURVRWHILAQ) R WHYONXSE 3HMRYY 7KH
"3 &UHAVY CA.ONYDQGWHSXUFKDHS JUHP HWUHGHAUEHG | XUKHUHFZ KHHIQWY) RP 4

7KH OFFRP SO LQ) | LQDQADOMBAP HON KDYH BHHD SHBDUHE RQ D JRQ) FRIFHD EDUY Z KIFK FROAP SOM/ \WH U] DIRQ R DWHIV DQG \WH

\HABP HOAR QCELOWAY DOG FRP P AR HOVIQWHQRUP DOFRUHR BXMQHW + RZ HYHU WH UFHQAEDONXS®: 11000 DOG | LCDGRLDORKOEBRI HY/ UMW

\NEWBQADOCRENTERAAH &RP SO0 I CELOW \R FRQMXH DV DIRQ) FRGAH.D | RUWHE HYH P RN SHIRG |RTBZ 1Q) \WHIMMOFHR \WY) RP
4

7KHERP S LVFRQMXQ) \R LP SBP HOAD ATXLAW LP SURYHP HWBDQWR DE3HN/ SUR MIELOW DOG HEFEHRSHDMY H SHOHYGAUQ) WHFRXH
R \KH &KIOMJ  &DH/ 6WEV \ENHD LGFOGH DIJUAKMYH FRUMUHBAIRY/ P SURYHG FRIBANRY \MPV Z W FXWRP HY D5 QVFRQIMNQ)
XTHSHURPLQY RHDIRY 7KH &RP S V SO DOR LFOGHY ROWP L] LQ) FDK 1GZ B P DI @ERU SO IRLY OQG FRIBAIRYY | URP
PXRP HY 7KH&RP SIQ DQIASDAV IWP D FRQMOH R H SHIHIFH SHIRGF FROMIIQN RQ ANXGW GHWR FDK [BZ. WXL HOVR \GHALLE
SURWPWV\MURXIK \WHEKTBA  SURFHW/DQG DEAWRID0 LQDGAQ) P D EHGHAHAOY \R DEGAN SRVIOIT XA KRWWDTY GAUQ) \WHEKTBMJ
SRAHW 7TKH&RP SI) WP QY | REXHG RQ 1P SBP HIG) LW QIXGW [P SURYHP HOASDIQ DG GMIHQ® P OIILQ) EXMQHN RSHDIRYY Z KIGH
DUIDMY WHEKTSAM  SURFHW 7KH&RP SIQ V FRQMXDIRQ DV DIRQ) FRIFHD LY G-BHIHMKSR\KFFHAMX@ P DDILQ) \KH 6HARQ
EGAQ) SIRFHW DG FRMQ) RQ D SXUKDH DI UHP HOMHRXUQ) GHAHXOY 1LDCRCQY) DG DEAHMQ) QrXGW FKOEHIHY GAUQ) WH &KDBWJ
SURFHW ) RUDGAURDOLG RP DIRY SBOHWHHAMRSLRM 2 / ITXGW 31RM 2 ' HEWDGS1RM 2 6XBHIXHON YHW \R\KH XQDXAWS
FROGHHG FRORICDMG | LDGRDOWBAP HOVMIFOG-GIQWY) RP 4

7KH &RP SOQ KDV OOR H WG D SRMRQ R LW XQEHSHURIP L) RSHIDIRQY Z WMLQ WH WD MWIRQ DG GMMEXNRY P DNHAMQ ) GRUIED DG
FRP SBIMG \HYHIDOXQGHSHURIP 1 FKHP LFDDSUIRWAW 1Q 7H DV 2 Q-XD WH &RP SDQ P OGH D VADMILE GHAMRQ R H MIKH Z DU
SURVAW BXAGHV 1Q) GUCD OGG 7H DV 7KLY GG R WH GVRUDOIR) R DMVIQULFDOASRWROR! 6V EXMGHW OJG RSHDIRYY 1O \WH Z DA
SURVIAW GYIMRY 7KLY CRIRD UHNXLHG WH &RP SOQ. \R P CNH D) DWW HMKDABHEFHS RXUFRUFACCELQY B P LAIRQ DG UBFAG
GMHOHE P LARQIRAHWUHHDOGM] P R SHIRG/HIGG-XCH BXVWHAXGMGLOWHRHADIROR Z RINWDNHXEMGLQ GHARRAY

$ YOUHWR | CARYFDQD HAAKHERP SO0 VAKRWDG G WP AIXAW \WHLP SDRAR Z KIFK FRXGSEHP DAUDDLGFOGQ) EXWIRAP MG \R
FRAVUADAY \R\WHEKTOA  &DAY WHIXQAQ) R FHMEOQR WH&RP S 1V SUVRA® QVFRVHG XQEHSHIRIP L) FROMPN FDK UHTXLHG
IRUIXQAQ) RYRQ) RSHIDIRY DG SURVAN P DY UHIMGY R \WH &RP SO0 IV FRUIFW LFOGQ) FRQAMFW ELGBG EDHS RQ P LOMWRHY/ \KDV
PD UHIXLUHWHERP SIQ W LGPAUMI QU LFDQAH SHIEUMUH/ SURVR FRIDRNRD/ I URP LW PXVIRP HY DG RKHY WDADERZ. | RUMI QU LFDQAKS! LRV
B DAKHEIIGIQ) R D SURMAWZ KIFK WP SRIDUD LRBDAY QNXGW IQWHGDUWP  \WHRAFRP HR SRAMQMOFRQUPAGVSXMY Z KIFK
PD EH WQILFDQN SD P HOAFRBRIRD WK LFOAQ) WRH FDOVHS B HRQRP LF VBZ GRZ QV RURKHU | CRRLY Z KIFK FOQ G0G \R FUAW
GHMIRIDIRQR \WH&RP SDQ IV PXVRP HY BTXUHG LQMAMED P HWRQRAMBOAQ) G-EWINGRSHDIY DQG ! LDEFHGDH/ SHMRQREQI DIRY/
WXL DOQCOFRQUEXNRQY W P XGNP SBR HJSHMRQ SO0/ LOXUIDGRH FRYH.IIH | RUFRQMFV \WDABHTXULH WH & RP SO R LQEP QI \WLLG
SOV DOGIMKORHVR GWHYR FUHEW

2 11 YDOFHEKHT IDQCRIRDY

2 XUGQIXLAW 1V FXUHM® QRAG-BHIBHOARQWHXHR R EDDQAH WKHAMDOORAIRYY EXWIQ @CHZ WK LGB SURNH Z HDH R BTG \R
SURYIGH SD P HQADQG SHURLP DQFH KUV ERQBY/ R PXORP HY DQG P D EH WIXUWHG \R SURYLGH GIWLY R FUAW, | SHIRUP DQFH DAKUDGRHY OUH
H \WIGEHG \R PXWRP HY JHHIDE RXUP O LP XP SRIMINIOH SRUKUH LY @P LG LO \WH FRQMIPAZ 1\ RAUPXVRP HY : HIUHXHD® REEQMP LU
SHURP DFHDXXUDGHHYI URP \KLLG SOV YHIERLY DQG\KEFRQUMRRLY| RUZ RIN SHIRP HELOQWHR A FRAUHR FRMPW] HRURY + RZ HYHU
WHVRICFRWWR D SURMANARXTS H AHHG RXURLL LGDOFRWAP DM/ DG Z HFRX@ H SHUHIH UHBEHG JURW SUR IWRUSRMED DE&W I RUDJILYHD
SURWAW, Q\RP HFDWY UL Z HIDORP HANFHIBQSHIRP DFHWEQELGY Z HP D EHVXEMRAR FROMPXDOITXEM AP IHY

$VR -XH Z HKDG DARQMY HOAMCH AW | RUNKHSE DOG RAMBOAQ) B GIWAYR FUHAWIHHDD MWXHGR VHRXUHSHIRP DFHRQ
FXVRP HUFRQUERW $ VR -XCH ZHKIG  PLORQR RANBIEQ GIWYR FUEVWKEHIWHS HROLQ) &UHAW RO \KETP MGG
PLOR)R RAMEQAQ) FDK FRUDAMDT HG WEE. GWY R FUAWSXWXOQMR D SURUUYRMGQ) FUHEW ROV Z W : HY) DJR YON
1 DARIIOS WRADIRY DOG\KHHZ HHR P RQN G Q XSROWHHGIWLY R FUHEW, QOEAWRY D/R -XCH Z HKDG RANMBEQ) KUY
ERIB/R P LARY 2 XUNXEMGEDUH/DOR SURYLGH! LQOGADDI XOUBQM-/| RUFHMEIQ FROMPMOCRED) DARQVIQWHRAGY FRUHR BXMGHN
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&UMFDCH FFRXQMY 3RTAHY/DQG8 \HR ( \KP DV

7 KHIH KDYH BHHD CR P DAUDORKDQI HY VR RAURIMFDOCFFRXQIGY . SRIAHY DQG HAMP DAV DVVEWRW LQ3 WP 0 DEDIHP HOWY' NPXWRQ DG
$ @OMVR ) I(DGADOX REBURQDIGE5 HXWR 2 SHDIRY (FOGGIQRAU  5HERW

, WP 4 XDONDWYHDQG4 XDDMAYH' WFRXUH/S ERXVD DUNHAB N

: HDHDW DUBERWY FRP SQ DVGHICHGE 5X® E - R \WHEHRXUMWY ([ RKOQIHS PAR DvIP HEHG \WH3 ([ KDQIH$S FW DG
DHQRABHIXUUHG R SURVLGHWH LQ) RUP DINRQ UATXIUHG XQEHWKLY WP

MP &ROARYDQG3URHEXW/

" WFEBRKUH FRQARY DOG SURFHEXUHY DUHWRVH FRQURY DG SURFHEXUAWDADUH GHWI GHE R HQKUHWWDAG RIP DARQ UANXLUHG\R EHAVFRHGLORXU
UERW [ LG RUVKEP WG XQEHUWH ( [ FKDQIHS$ PALY UFRGG SIRFHWHS \KP P DU HG DG USROG Z WLQ WH WP H SHIRG/ \GHALLHG LQ WH
6( &IV BV DI IRPV ' WRRXUH FROWRY DG SRFHGUA LFOGH Z WWRXWIP MARQ FROARY DQG SURRHBAU GALIGHS R HOKUH WD
QI RUP DINRQ UHTXLUHG VR EH GVFRRHG LQ RUUHSRW | LG XQEHUWH ( [ FKDQIHS PALY CFFXP XOWG DG FRP P XQFDAG \R P D HP HQMGFOGQQ)
RXUSKIH ( [ HRAYH2 | LFHUDQG &KIH ) LQDGADOR |1 LFH DY DSSURSUDMVR DEBRZ. WP HD GHRMRQ/WHIDEQ) BIXUHG GWWRKMH 7KH&RP SIQ
P DD HP HQAXQEHMWHVKSHYIMROR RAUSKIH ( [ HRXWYH2 | LEHUDQGRXUSKLH ) QDGR | LFHJ HYDODMEWHH | HRYHHWR WHERP SOQ
AVFRKHFRQMRY DG SIRFHUD/R WHHIGR \WHSHIRGFRYHIGE WV) RP 4 6RBD D/DUAKOR \KHP DMIDY HNHAHVGARIES
EHBZ RXUSKIH ( [ HHXAWYH2 |1 LFHUDQG&KIH ) LQDGADDR | LFHUFRFOGHSWDAMDVR - XCH RXUGMVRBRAKUH FRQURY DG SURFHEUAVZ HIH
QRM I HARYH + RZ HYHJ RXUP DIIHP HQMGFOGQ) RXUSKLH ( [ HIAWH2 1 LFHUDQG&KIH ) LODGADCR |1 LFHU KDV FRFOGHGWDACRE WAKDIEQ)
WHLGHQNIHE P DAUDCY. HINGHWHYLQ RAULQMCDCFROURCRYHUI LCDGRLDOHSRMYY  \WHI LCDCRDOWEAP FOVIQWY) RP - 4 | DD SBHIMQDD
P DMIDOASHFW RXUI LCDGADCFROAWRY WAXOVR RSHIDIRQY DG FDK | BZ VI RAHSHIRG/SUVHIMSIQFRIRP LW Z NS 6 * $$3

0 DMIDO HONQHWLO, QMO0 RARR YHU) LODGADCE HERUNY

$ P DMIDOY HINHWILYDGHIAHF  RUDFRP ELDIRQR GH LAHAHY LQIQMIDOFRURORYHUI LDGALDOU-SRUNY XA \WDAKHIH LY D UHDRIE®!
SRWELDW WDAD P DAIDOP IWABIAP HOAR RXUDQQCORJLQMIP | LCDQFLOOWEBAP HON Z LODQRAEH SUHYHOAG RUGHARMS RQDWP HD EDIV $V
SUMRAO AVFRHGIORU 5 HSRWZ HIGHQIVLHG\E R P DMIDCY. HONGHARVLQ RAULQM.CDCFRURY RYHUI LCDGRDOB SR WY

: HAGQRAGALIQ GG P DQEQH I HAMHXVHUIDFFHN FRONRY R CEHDOAMD URIIFAXVHUCFAHW DQGWH CEONV R P RAL [ LOGADODW
Z \KLQ FHYSQ [ LDGADOCSSIFDARYY LFOGQ) HXUQ) CESURSUDM VHIUHIDIR) R GANAY UHIY W \WH SUHEDUDINR) OGG WVHZ. R
NRXLCDCHUHY LQWKHHI LODGADCCSSOFDARYY

: H IGQWLHG 1P P DAUDOHURY WDMQAFDMS D) DEAURIOGH IAHR  H MG LQ WH &RP SDQ 1V LOMEDOFRURORYHU | LGDGADD
USRI | ROWHVHFRQED WYLHZ VR SRIVQIMIOERN CFRUCEY DQGCESURYDOR FHVBOH SHOFY

8 V&

7R HKORHWH GAUIQ DOG P DOMIFHR HIHAMH XVHUDFAFHW FRQURY \WH &RP SDQ HWEEDWHS DQ CFRHW FROAROUHYLEZ. SURFHW VR HKUA
DESURSUIDM VI DARQ R AN UHIDMG \R \KH SUHSDLUDINRD DG WYLHZ R NRXUDDHQNHY 7 KH XVHJ CFFHW FRQARY DUH FXUHO® GHLUIGHS W
P DQQIHDQGP RQUWRUWHDAKRU] DARQDG SHIP LWRQYJUDQAG\R LA YLGKOY Z KR UANXLUH CFFHWAR | LCDGALDOK WP VDG AW




7CEGIR &

7 KHXVHUDFRHW FRQURCHKOGR-P HOMFRSRIDAY
5 FIXOUDFFHW FROUROUYLEZ \/ DUH FROGARG VR DV \RH CESURSUDMHN R XVHUDFRAW UKW 7 KHVH UYL VLQYRYH YHUI LI \KDWV
CFFHW SHP IWIRQY DIQ Z LK LQAVIGAOY ME UASRMELONY DOG DIHQHRHAOY |RUWH SHIRP DGFHR \WHUGANY $ FRHW UJKW DLH
SHIRAFDW UH HYDODMG\R HOXUHWDARH  DIHXS \R CDMDQG UHP DQUHBYDOAR HP SBR H/ URBVZ MMQWHRUDQ] DR

6HRYFYY 5K 3URFHW/ RW$ GAWR HOWV

7R HQXHWHLFPXUIR DQG UHITHOW R RXUILQDADOBERWY WHERP ST KDVHIORHG IWVHRQE VL. SURFHW 7 KLY SURFHWLQYRYHY
DM P DIF HYDODMROR  SURMANVRWP DVDGH SHOHVFRIBAEMSE SHIRIGHY WMIQWHRSHIDARQY SURPWARQURY DOG WH CFFRXQICY
GO HW7 KHVHFRQEL UAYLHZ HY SRAEAKHGHHAOY H SHWWHDGNGRZ GGIHWR LGN SRMMICHURY P IMABAP HIV RURP MR/

,Q DEAURY R WH \FFRQE UMEZ SURFHW Z H HYDODM \WH UM R SRIMQIDOGRW DOWKE HOV \WWDAP D KDYH \R EH UFRIQ] H5 GAUQ) WH
WBRWY SHIRG RUFRQIMI HOACCELONAY RUGWH/\KDAP D DUMA DHMUWKH USRI SHIRG EXWEH RUAWKH IWHOGFH R \WH | LCDGRLCOWEAP HOW
7 KHVH CFROOY DUHLQAMGHG R HOKUHWH CSSURSUDMUHFRIQUWROR . SRIMMNIOBRLAYLQDFFR EDGFHZ LW UHBYDQATFFRXQIG) SUCFLSBY

7 KHHKOGR-P HOWR VHRRQEW UHHZ VR SRIMDINOERW DFFOOY DG CSSURYDER . FHMIOQH SHOHVIGFOGH

0 DEIHP HQAMFROGAW D PROKD SIRWPMUYEZ. R \WH CFRXUIIR. R HAWP DMG FRWV DAVFRP SBURQ RQ 1] HG SUFH SURWIRV Z W
RSHDIRY/ SURMRWRQURY DQGCFFRXQIY WRIGHM SRMADOERWDOWWR HOVWDAP D DUMHIURP FKDQIHVLQ SURMAN HRANRY
7KH&RP ST BBFEHEIWWNUAKRIS | RUSURWPNBHYLEZ VZ 1\ YDURXVBYHYR P DQHP HQW

7KHERP S LRBDHGIWHYDODMROR SURUPWAKHEXGY (DMIHR FRUNVDQG SIRVMAN HIANRQFRP SOHGVR KRZ \WHSUIRWANZ DVELG
WRIGHOM SRMQMIOUMYLQWKHHANP DG FRAVDNRP SBURD

6HIRUP DI HP HOVRIGENUHEZ VIQWHHHIR D RUIJWDAUGVUEIR EHEHDSURWANP DIIHP HOADQG SURMRWRQURY
7KHVHFRQEDY UWMHZ HY SHURP  UHFRGALODARQY W YDICDM WH FRQUMMR  DQG CFRXUR R | LCDQADOLG RIP DIRQ CFRIRW GLIHBV
\RXUFHVDQG M AP VDG FRP STUHWNH UHBRUAG | LIXUAY Z WK XQEHDLQ) GREXP HIBINRY JHIH.IOBEIHJEDDRHY UG RMHUUHBYDONDD
WRIGQM D) QVRBEDHEY

7KH IRUIRQ) FRQVROGH LAHAHY GG QRAUKAMQ D P IMKBIMP HOAR WH &RP SO0 1V LOMIP  RU DQQXCOFRQRIEDMG | LCDADOMBAP HON
+ RZ HYHJ WHH FRQUROGH LELHGAHY FRXTE KDYH UAXOAG LOP IWABIAP HOVR LQMIP RUDQOXCOFRQRIEDAG | LCDGRLDOWBIAP HOWV DG QVFBRAKUAY
WDAP D KDYH BHHQ P DAIDD 0 DIHP HWKDY FRFOGG WDV \WH &RP SO0 KDV P SBP HMS FKDQIHY iR D3N \WH FRQMROGH LAHR
UHIDAG AR WH XVHUDFRAW DY GARUEHG CERYH EXVNRAH FKOQI HY KDYH QRAEHD \KEMPAGVR WA B\ RXUH WEDODXGVRUDIG WXV LOWHLQMIP
Z LCOOPRQIXH R FRQANMAM D P DAIDOZ HNGHY  \WH CERYH FRQUROGH IAHR SHIBQQ) W WHVHFROEW UM R SRIMDMOBRW CRROCY
FRQIHV AR FROUMAM D P DALIDOZ HONGHW FYHOWRXIK WH&RP SIQ KDV LP SBP HMG DEAWRDOSUIRAHEKUA/ VR P SURYHWHVHFRQEY UM
R SRMMORWIFFUOY DG LOVAD WHERP ST) GGQRAP DQEQH | HAYHLQMQDCFRURCRYHU LDGRDOBER WY DVR -XCH

© KOIP DEIHP HWYZ RINQI RQLP SBP HMY DUHP HADNR SOQUH DLAQ) \WHPXUWHOARH LA HIAHYDOGP DMUDCZ HINGHWHY GR DRXUDGRHAD
EH P DCH \WDAKAK SDIQ Z LADEH FRP SBMG LQ DWWP HD P DUGHJRUNKDAKH XSCDMS FROMRY DG SURFHEXUY DRRADAG Z W \WKFK SOIQ Z LADEH
GHP HDEHDOMOMIEHQ) \KEMPARNGVR WAL

0 DQDIHP HW/3 QWS HP HADMWHO DIMIDQ  HONCHAMY

0 DCDIHP HQAKDY HYDODMS WH XVHU CFRHW FRQARY P DAMUDOZ HINGHW GAAUEHS CERYH DQG KDV XSEDAG W GALIQ DGG LP SBP HABNR) R

LQMIDOFRQURORYH [ LCDADOU-ER WY \R HKDFH WH &RP SO0 1V LOMIDOFRQMROHYLRGP HOV+ DAQ) LGHNIHG \KH P DMIDDZ HINGHW
WD) \R\WHVHFRQELY UYL DQGOSSURYDOR FHMEQH SHQHYGAAUEHG CERYH Z HKDYHIQUDAG DUYLEZ. SURFHW UHDMG R WY GH LAHEA

© HDUH FRP P WG \R FROMXQY) \R LP SURYH RAULQMCDOFRQNROSURFHAHY DQG Z LOFRQIMH W AMTHO® DOG YLIRIRAO UM RXUILQDGROD
UBRWY FROARY DG SURAHBUAY/
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&KDQIHVIQ, QMO8 RMWRCRYHU) LQDQRDCS HERUNY

8 QEHAWHCBSTFLEBI6( & WGV P DI HP HQAY WTXLUHGWR HYDODMDQ. FKOQIHY LOLQM QDOFRQURCRYHUI LODGRDOUHSRG) \KDARFFXUHG GAUKY
HOFK | VFDOTXOWWDAP DMUDID O HAMG RUDHUHDRIED ONHD VP DAUDED 0 HAARXULQM CDOFRQARCRYHUI LCDGADOW- SR

2 \WHU\KDQ \WH FKOQIHY GAAUEHS CERYH WDAEQ) HKOGRHP HV DARADMG Z W RYRQ) WP HADIR) HIRW WHH Z HIH QR AKOQIHY 1Q RXU
LQMIDOFRQARORYHU | LCDCADDWERMWY GAUQ) WH SHIRG FRYHIG B\ MY 4 XOWI® 5HERWRQ)RP 4 \WWDAP DMID®D OIHAMS RUDH
UWDRIED ONHD WP DAUDTD O HAARXULQM CDOFRQARCRYHU LCDGADOH- SR

30UN,2 27+(5,1)250%7,21
, WP / HDGBBUIRAHEQIV

7KH LQRP DIRY LFOGHG XQEHU 3/ MIDIRD DG &@PYV IQ31RM 2 &RPP LW HON DJG &ROMIHHAN R \WH XQXQAWS FRIGHOHS
FRORICDAG | LCDCADONBA HOVIQWY) RP - 4 WVIGFRSRIDAGE, UH HHFHIQRWLY, \kP

WP $ 51W) DRRY

2 XUBMGHW | CAHY/ I QU LFDQAUANY DQG XQRHMBQNY & HWBQ P SRUBQACARLY P D KDYH D P DMUDODGYHYH HIHAARQ RAUBXMGHN SIREHW
ILCDADOFRQAMRY DG UAKWVR RSHDIRYY DQG\ RX \KRX@ FOHX® FROIGUHP 7 KHIH KDYH GRAEHHD OQ P DAUDOFKDQIHY VR RXUUM
ICRRYIURP \KRHUBRIWGIORXU 5 HSRWRKHAKDDD/\HWR W EHEZ

: HP D QRABHDEGIWR FROMXHDVD JRQ) FROFH.Q DQGKREHY/R RXUFRP P RQWRAN FRX@ \KI | HUD\VRIECERWR \MHULQYH HOW

6XEWTQIIDGEREN LWV CERXAKH & RP SO0 v CELAON \R FRQMXH DY DIRQY FRIFHD , WY ONHD \WDARXUHTXWY VHRXUMYY Z LCOEH FORHBG DG
H WIXMKHG LQ FROGHANRQ Z W WH EKTBM)  &DWHY DQG \WDAKH KREHY WHIR  Z RXGS QRABH HQNW®BG\R UFHYH DQG Z RX@S CRAHRHYH RU

UARQ DR SURSHWW RULQMIAXNQ SURSHWY RQCHFRXQAR VXFK HIXAW LOMIAV

7WDAQ) 1Q RXUFRP P RO WRAN GXUQU \WHSHIGHIR R \WHEKDSAMU  &DVVIVKLIK® \GHRX@WH DQG SREVAKEWEQMDOMY |, WA/ ONHD \WDW
RXUFRP P RQ AN Z LQDEH FOQRHBG RUWDAKRTEHY R \KFK FRP P RQ WRFN Z LODCRAUHFHYH DO GMIIEXWRY Z W UASHRNR RU EH DEGI W
UHFRHUDQ. SRUNRQR \WHULQWUAR HOV

, VWY ENHD WWDARXUHTXAU VHEXUMEY Z LOEHFDFHBG ROWDMRTHYR MK HDAW Z LORABFHYHDD GMMEXIRQZ W UASHPAAR RUEHCEGIR
GFRMHJDD SRMRQ R WHU LOMHWR HV ) RTBZILQ) WH IO R \WH &KTBAMJ  &DHY RXUFRP P R MRAN Z DV GHIMAG 1URP \WH 1 < 6(
$ P HIFDQDGLVQRZ TXRMSRQWH2 7& 3IGNO DIMKQGHWHW PERG: /0 64 ° $Q WDAQ) LORXUFRP P RQWRAN GAUQ) WHSHIGHR R
WHEKTBAM  &DH/LVKLIK® \GHRXDWYHDQG SRH/AKEWBRACUMM AR SXUKDHYR RUFRP P ROWERN : HXUHH WHP HFDANRQZ W UASHRW
VR H M) DG | XAMUHLQMHXR HIVLQ RXUHTXU DQG REHIVMHRXUMAY 7 KHIHLY DM QU LFDQAIMN WDARHKRTHYR RXUFRP P RQWRAN Z LOUHFHYH
RUFRHY XQHMHEKDBM)  &DH/DOGWDNRXUFRP P RQWRAN Z LOEHZ RAWBW

: HDUH\XBEWRMR \WH UMY DQG XCQRHIBLOWA DWRADMG Z WK WHEKDBWMU - &DVH/

" XUQ WHEKDBM)  &DVHY Z H SO R FRQIH RAUBXMCHWY DV G-BRLY 1Q SRAAMRQ XQGHJ\WH MUMVGRNRQ R \WH YN &RAWWDG LQ
CAFREDEAH Z W WH CESTHER SIRMMRQVR WHYDINXSH &RAH $ VDFRQHDHFHR 11AOQ) WHEKEBM)  &DVHY Z HZ LOBH \XEWRNR WH
UMV DG XGHHIBQNAY DARADMG Z W EDONXSE. 7 KRHUMWVILGFOGH EXVWDIHCRMP WGV \KHI RBZ LQJ

RXUCHON R GURIDM DJG FROXP PDM D &KIBM  SOQ LFOQAQ) SR/ \R VHDFHIBIQ DIHNV SXOXOQMR &KIBMJ R WH
YONXSR &RGH \WHRXRRP HDOGWP LQ) R \KFK \OB DG RXUCELOV VR \D\ FERIQ) DQG RKHUFRGEMNR/AR VXA \DB
RXUCELON \R REEIQ\KH YDNXSE. &RXWY DESURYDOZ W UASHRAIR P RINRQ/ RURKHUUTXHAV P DGH R WH VDN O &RXNQ WH
S&KIBMJ  &DH/

RAUCELOW \R FRQMMH | XQAQ) RSHDIRQ/ MURKIK WHEKCOAM)  EDONXSF SURFHW DG WH SRWELOW WDAZ HP D EH XCEGI\R
RABQD) DEAWRIOXQ@EQ) DVQHIG

RUCELOW \R FRP SO Z 1K \KH UAXIFMRQY LP SREG B\ \KH WP V/ OQG FRIGURY/R WH' |3 &UHAVS JUHP HOW DQG RKHUI LDGAQ)
DUDQIHP HQV
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WH SRUELQN WDACRIRYY DG G-AMRYY R RXU FUHAVRY DG RAHU\MLG SOMEY Z W LOMMAIV 1O \WWH &KCBMU  &DHVPD. EH
LOFROMANZ WK RXUSDI/

WHKLIK FRAVR EDQNXSR. SURFHHEQIVDQGUHDMSG | H/ SDUMEXOU® Ll GHI VIQWHEKDOM) & DH/LGRBDHIH DGRV
REMIRMRQ/\R RXUZ LOGGRZ QSURFHW WH' 3 &UHAVS JUH-P HOV RURKHUSBDAQIVI LBGWDNRXG SIRMPANHEKDOM)  SURFHW
RXUCELON \R P RIYDMDQGUBIONA. HP SE HAWURIKRAVWHEKDBM  &DFHY

RAUCELOINV \R P DIQEIQ FROMFW\KDAZUH FUMIDOR RXURSHIDIRYY DQG

WHHIHAVR &KCOAU  ROWHLQMMWVR  YDURXY FROUMYMHIV DG | LODGADOXINKRTEHY

YHFDAHR \WH UMW DQG XGFHIBQI DARADAG Z W D YROQBY 11000 IRJUHIH XQEHUSKTBM) R \WH YONXOM  &RGH DOG \WH UHDAMG
SRAHHAQIV Z H FOQERADFRXDAMD  SWHERARUTXOQM WH XGP DM LP STRAKDAHYHOV WDARFPUGAUQ) \WH &KDBM)  &DHVP D KDHRQ
XGWP DM UHFRYHY | RIVENHKRTHY LFOQQ) FUHARY $ VP HMRGHS CERYH WY ONHD WDAKRTHY R RUFRP P RO WIRAN Z LOXRAHRYHUD)
SRUMROR \WHULQYHR HOV

,| ZHDHQRAZCERI\R REBLQ FRQ LLP DIRQ R DSDQ R UHRLIDQ] DWRY RULL EXUHINDIXIGW LV LQUXI | LHHINZ H FRX@ BH UHTXLUHG R QTXLADWM
XQAHISKDOM) R \WHYDONXSHM &REH

| FRQLLP DIRQE\ \WHYDONXSH &RXWR DSOQR URLIDG] DARYGRVQRARFFXU RUL WHYDNXSE &RXWRKHZ LVHI LOBWDAWY RXGBEHIQ
WH ERNQMMAR KRTHYR FOIP V DQG LOMMMV RIXSRQWH\KRZ L) R FDOH WHYDNXSR &RXAWP D FROHWRXUSKDSW)  &DHV\R
FDH/ XQEHJSKDBAM R \WHIDNXSF &RH , QKK HHOWD &KDBMJ  WKWkH Z RXEE EH DCSSRQMS RUHBRMS VR QNXGDM RXUDWHWV | RU
AMMEXNRQLQ DFFR EDCFHZ LW \WHSURIMAY HITEDKHGE. WHYONXSR &RGH

2 XUFRP P RO WRAN KDVEHHD GHIMAGI LRP WH1 <6( $P HIFDQ

2 XUFRP P RQWRAN EHICQWDEQ) RQWH2 7& 3LCNO DNAXKQEHMHW PERD: /0 64 RQ-XD : HFOQSURVGHQR DAKUDFH\WDARXU
FRP P RQ WRAN Z LODFRQMXH R WEIGH RQ MY P DINAVZ KHMHUEURNHUGHIBLY Z LAEDSURYGH SXEQF TXRMVR RXUFRP P RQ WRAN RQ\MLY P DNV
Z KHMHUWHWDAQ) YROP HR RXUFRP P ROWRN Z LGDEH VK | LALHQMWR SURYLGH | RUDQH I LFLHQARDAQ) P DUNANRUZ KHKHUTXRMY | RURXUFRP P RQ
WREN Z LEDFRQMH RQ WKLY P DUNHALQ \KH I XWUH Z KLFK FRX@S BAKAONQ I QULFDQ® GZ HUWDAQ) YROP HY OGG UHEFHSE OTXLAW | RULQYMHIRLY
VHHNGQ VREX. ROVHTRXUFRP P RQWRAN ) XUWHP R EHFDAHR \WHAP WGP DINHADQGIHHIDD GZ YROP HR WIECQ) LQRXUFRP P RQVIBFN
WH SUFHR RXUFRP P RQ WRFN FRX@ EH P RUH ONHD R BH DI HRAMG B BLURDG P DINHAIORMDIRY/ JHIHIDOP DINAFRQGMRYY FKDQIHY LQ \KH
P DNHMISHA-BIROR RXUVHRXUMAY DQGOQRX AP HQVP DCHE, XVRLGSDMEYZ W IQMMWIQWHEKTBM)  &DH/

7KHSXUXIMR WHEKDSM)  &DvHY KDV FRQUKP H3 DQG Z LOFRQIXH VR FROKP H D \KEMBQUDOSRINRD R WH WP H DQG DWIR) R RXU
FRUERIDM P DQDIHP HADQG Z LELP SCRAKRZ. RXUBXMCHW LY FROGPMS ZKLFK P Dy KDYH DQ DOHYH HI HAARD RXUEXMQHN DQG LHXAV R

RSH.DIRQ/

7KHUNXUP HOVR \WHEKDBAM & DY KDYH FRQKP HG DG Z LOFRQIOXH R FRQKP H D \KEWBQUIOSRWR) R RAUFRSRUIDM P DRI HP HOW
WP HDQG DWQMRQ DG GDYHWHP Z LW GWMP HWR GYRMVR \WHRSHDMRQ/R RAUBMCHY 7 KYAYHMRQR FRERUDMP DD HP HOAY DIRQIRQ

PD KDYH D P DMUDDDGYHYH HIHAARQ \WH FRIBAWR RUBMCHN DG DV D URKXOVRY RXU | LDERDOFRQAMRY DG WKW R RSHIMRY/
SOOI L WHEKDSMU & DY/ DHSURUERAG

: HG-BHIGRQDIHZ KLIK® \WWaGN HP SR HHAR QDYLIDMWHEKDOM)  &DHY DQGL Z HOIHXCCEGIVR LHBLQ P DQDIH DQGDSSURSUDAD
FRP SFODMWHP  \WHRXRRP HR WH&KDOAMJ & DVH/FRXGEHDGHYHD Ol HAMS

2 XUCEL@W \R FRQAP P DM D\XFFHM XOSOQR  UHRUIIDQ] DR LY EDHE RQWH FRQMXHG VHYLIFH R RAUVHRRUP DD HP HOWACP  DQG RMHUNH
HP SR HAV DG RQ RXULCELOW \R FRQMH \R P RAYDM DG CESURSUDMD FRP SHODMNA HP SR HY ' XU WH SHIGHR R \KH &KTBMJ
&DH/ RXUHP SR HH/Z 1@ 0FH FRQUGH [EGI GVAERNRQ DG XQFHMMQW DQGZHP D H SHIHFHIGRUDHG GYHYR HP SR HHDMIMRQ : HP D
CQRAEH CEGIR HEIQWHVHYLFH/R RUNA HP SBR HVIQWH IXXMUH || RUNH HP SR HVI DO Z RN RIHKHUH T HRYHD DGR H HRXAMRXU
SOQ/DG\WDMILEY WHEKDBW & DU/ FRXE EH SRR HG RUDGYHYHD O HAMG
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$ WHAGXUKDH $ J P HON GG D/ RL-X0__ B DOGPRY - PV . COMUIDEHYIRY * RS .GF_ L@Pv
COMMDOBHYIFHY* RS / | & _ LQITPV, QOMMDOSHYIFHY / / & &ROMKAMRD 0 DOMDFH3WRHMRIY / / & 6%

( GRMETD / & - TP V3MOMBHYIER / / & 005: LQAIP V6SHAD 6HYIEH/ / | & DV6HBLY DOG( GHI\ Mlxmaw
BHYIEH / / & D/Y%A HJIGGD/([KEW \BRU)RP . IIGGZIKWHB(& RO-X®  _ DOGLOFRSRDMSKHHOL
HHHA

LW $P 7HP | F) * XOLIQMH D05 6HEXUW $ JGHP VWG DVR $SUO A DB IPRY) : @IPV
COMMODEHYEH * RS .(F_ - I@PV ,QMUIDGHYIEY * IRXS / / & - IAPV QOMMDDEHWEY // & L@PV
ﬁm—GWM¢WV3 HYLFH/M—i L@rPV* GEDO6HMAY  GF_ D06 SROMKANRD 0 DOMIAH
BRHMRDY // & D/ERIRZHY * GEDD3RZ HJ3WRHBMRID6HNAY (F_* 3(* _// & 6WP (QMSIMV/ /& -
SO/ \B_ - 6* 1 XFO0U/ \G_: .6* ( GRMFDD \B D0G: .6* ( GRMEDD/ / & D/IXODORY D0G(.&) $JHON / & D/
_DJHOVDOG WH GOCHY SOW WHHR 1IGG D/ ([KEW ~ \RRXU)RP 4 [IGGZIW WH6(& RQOD oG
ACORFRDMSKHHOR WHHHA £

) FH/ HIKU GOKGSSUO _____F\ DOGIPRY) - IAIPV , QOMNDOBHYF/ * RS . (F_:_LATP V. GGUMIDGHYIFH/* RS
6HMF .OF_ &ROMKANRD 0 DQMIIFH 3WRHAMRDY // & D0G: .6* (GRMFID// & DV ERURZHY * GEDD3RZHJ
3RBMRIDBHYEY . (F_* 3(* _// & 6\MP (QMSUMV/ / & : .6* &0/ \B - 6% 1 XFOOU/ \B O0G: .6* ( GRMAD
/\@_D/IXOIDRY D0G31 & YON 1 DRI WRADNRD DY DJHIVOOG WH GUGEHY SOW \WHIR [LOGDY([KIEW  \RRXU
YJRP 4 IOGZIWWHE(&RO0 D DOGLFRERDMGKHHMOR WHHHFH +

&RQXANY) 6HMAHVS JUHP HOVADMG -XO _B DOGEHEHAD: APV, QOMMDOGHNMA* RS / / & OXG' PIH)
ODMIDE

_BXSHSURIMW 6HIRUGHXUHG' HRRULO 3RVAMRDS HYRYIQ) &UHEWIIGEHRAUMWS JUHP HOMDAGD/R -XO B OB
PRY . QP V., QMIDOBHYA* RS . (F_: APV, QOMMDOBHWFR* RS / [ & - APV, QOMUDBHMAR / / &
. QP VESHADW 6HVFY / / & QP V3QOMBHWAY / / & : QP V* GEDOBHYAY . (F_ SROMKAMRD 0 DOMICFH
SWRHMRIY // &_DOG: .6* ((GRAMFDD/ / & D/ERWRZ HY * GEDO3RZ HI3WRHMRIDGHYIE . (F_* 3(* _// & 6\MP
(QMBINY// & : .6* &DID/\G_: ,6* 1XFOOU/\B O0G: .6* ((GRMAID/ \§_ D/ JXDDORY 31& Y%ON 1 DIRJID
$ WRADINR) D/ DIHONDOG\WHGOGY SOW WHAR 1LGGD/([KEW  \RRU)RP . LOGZ MW WHE( & RO-XO
DGR SRDMGKHHOR WHHHFH

_BXSHBURIMW 6HIRUSHRXUHS' HARULQ 3RMAMRO7HP / ROD * XDUOMADG6 HRXUW S JUHP HOMDAMGDVR -XO
B DOGIPRY : APV, QGMUDBHYMBV* IRXS . (F_DVERIRZHJ (&) $IHW / & DVDIHOMIOGWHRKHJRHIVEDWNA/
SOWWHHR IGCDV( [KBW ~ \RRURP . IGGZ IWWHE( & RO-XO DGR SRDMSKHHOR
AHHHAH

SHWIFDNROR, \WH&KIH ([ HHMWH2 [IFHUBXWXDQAMRGHANRD R \RHEDEH/2 [ B $ AR ¥

SHWIFDNROR \WH&KIH ) ICPCAD HHFHBXWMXIOARGHAWRD R WHEDUEDOH/2 [ B $ AR ¥

SHWIFDNROR \WH&KIH ([ HFRMWYH2 [IIEHBXUXDOAMREGHANRD R WHEDUHYH/2 [ B $ AR I XUNKHGKHBY [\

SHWIFDNROR \WH&KIH ) ICPCAD HHFHBXWMXOARGHAWRD R WHEDUEDOH/2 [ B $ AR I XUENKHGKHBY [\
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7KHIRWBZ LQ) | LCOGRDOWBAP HOVIURP \WH&RP SO0 V4 XDUM® 5HERWRD) RP 4 |RUWH TXOUWMUHIGHS -XQH
IRPDWGLO, QICH; %6/ L &RIGHHE&RQRIDMYDDFHEKHIV 1L &RGHOHE&RORIEDMS 6\BM HOVR 2 SHIMRY/
1L &RYEHHG &RORIMS 6\BAP HON R &RP SWKHDIYH ,GFRPH / RW LY &RUGHOHS &RORIEDMS 6\BMP HOV R
BVRFNKRTHM (YW Y &RIGHHG &RORIEDMS 6\BMP HW R &DK ) GZV DG YL 1 RMY R &RQGHOHG &RORIEDMS
) LCDCADOB\RMP HQWE

&RYHBDIH, QMIRMWH' D) LGB! |RP DWGDY, QIH; %6/ DGFROEQHGIQ([KAW  +

1) LOGKHIZ LK
, GAFDAVDP DI HP HQWRQMFRUFRP SHODRY SOQRUDUDQIHP HQV

&HYHQ\AHXOVDGH KIEWVR\MY DIUHP HOMDHEHORP WWGSXAOMOOAR, WP D R SHIMIDARQG . $ FRS R DO RP WG
\AKHEX®IDQG RUH, KIEMWZ LAEHI XUQAVKHG\XSSBP HMDED RWHG( & XSRQUANHI
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3XOXCQAR \WH BTXLP HOVR \KHBHRXUMAY ( [ FKDQIHS PR WH U QKDY O FDAHG LY U-ERWR EHVIGHG ROIWEHTD B \WH
XTI GHEWHHQR GO DRI HG

:,/1,$06,1' 8675,$/ 6(59,&(6*5283,1&

" DM $ XIXW % V5s1's//1 5 [s<
5005 / D
( [ HFPARYHO LFH3UWMGHOABKIH ) LCDGADCR 1 IFHUDQG&KIH 2 SHDIY
211U
" X® DAKRU] HER! [ LFHUDQG SUCASDO LODADCDOG CFRXQIGY RILFHUR
\IKH U \BQWVY




([KLELW
&21687,1* 6(9,&(68*5((0(17

7+,6821687,1*6(®,&(B*5((0(17 WKBYUHHP HE QYW HQ WIE F WY KWEDR |- X O\

W R HIHFWDYWHE\D QBH W Z:HIHIO L D BX VAHULYF@ RW$E& WRERPSD Q@\Q®PL OV V KH

& RQV X OMKISRW S DDQR&R @O WDODURHR/P H WALRPGI® H W LIY W& G B WOSHD UWQIBYG LY LR D O O
SDUW\

(QJDJHPRKQ}®R P SDIKH U HHEAID&RQ V X DY BR QN X D WDNIHAMU R YR IGUHW B DY X OW L ¢
VHUYLFHV WR WKH &RPSDQ\ LQ DFFRUGDQFH ZLWK$WKHH®RHQRY DQG VXEMHI

&RQVXOWWORG LYISH UERBP HQRQQUHHF WD WEBHIEQ GLHFHPEHU RV XFK
HDUGDR@K L RR Q VX AR QY WOMO MW Z R\GWER B S CLAW H U P LI\® WRNK G W G RER Q VX O W L (
3HULRG"~ &RQVXOWDQW VKDOO SURYLGH FRQVXOWLQJ VHUYLFHV WR WKH &

6HUY LERQN X YW DB RY ER D V X OMLYQWRHR\P S DLV H J MVURBKCHF FR X QW B.QUD Q FL D «
V H U YU® B WRG R \DIQIEIO DG W L YRWKHVX VB U W KRR Q V XOMULYQ B YW T X FWYAUBB8DJOLDUD
&R Q V X D QEERP\S DAX\IPX®V X 6 B\ H WREHD @ MHEH D BV K L MKRHR Q V X OMVLLYQDFBHVFRP SO L VK |
& R Q V X DKABDIRDWLVD QR D Q QGHW HRAWQGE L UZHALVIPENG D P DA KEKK V L @ MAMGHR P S IRIAVDVL O L RW H V
ZKLEIRXDOG Y H DVHRWKIR R G CUH S X WRDEAKLVR.Q H \D\D RIWREPR/P S DR VDL O L B.W € V X @ KVMIDAOW
P D NKH. P VIMYOD L OFD\E € B H B RRVQKHH DAL BV RVY DREOW QR U EX U L & R ¥MORSQ H D V RQP\B/DRH
SURYLGH WKH &RQVXOWLQJ 6HUYLFHV

6WDQ RIBUWE |RUPPORARHD V X OMLLFEN G 6 H U [IRE PV KHR Q V X DIWIRGHARH/ON D@
FDUHHQ H UH] 6 O FEWIPG O RRIRMWE R Q V X € O DOV @ U | R UWWPR/I BRHV L P LVGHDUUY LGBHHW | R UAPKLID J
&R Q V X OMULYQELRON X DIVBIRP\S X DO\VDKDG S O LED PQISP FFR U G DWPEIS O LERESISROLFLH)\
DQSURFH G RE B XEXGWRMNL\W BAGR KHR P S D/G LIVEN V H V VIPGIEDVY D JH B R Q IFOGR GRH% X VLQH V'V
&RQGXFW DQG (WKLFV

5H W H QRMSLARNK R UK WR XM RHR Q V X ®MLLIRIGHR P S DWK\ DUHOCDD@ W K R QIBR/Q W U R C
RY MUKEK V L GR B  FR.$IVU DIVQERQAR MY VEHR P S DIQQIGWYL O L D Wi R P S DGR \R BAY L U R/IWHK H
$JUHHPGHIQOWHWRWE V X D QRO V&R ZHEXWRBWWVSRQ VY HY WBMERHR P S DE)O DR X Q GWM K H
RUDQL]DWRRRPBRMER P S DXRW KIL@/KLMW H H VHKOQRED L WERARHP S D'DR F W XRIBRY HD @\
VHUYRBRQV XPPOWUHD Q VALRMELRRDHRXWIMDAOR KR P S CP@\W H U P DQO WIHR W IRDGNVEQV VLR
D QW L P IQIGDW KUH. JEKRMWAR U R AL VDIQW D R M H U YZIEW MRQOX D ER @ EW L JWRDRRP S H Q WIRW L R
&RQVXOWDQW XQGH $ BHHFRFALHR@W R U RIWKKILLZ LV H

.QGHSHQ@ROIWNW BRY R ®WWIL Q G H S HRRIHDWD RERRS DWOH P S O RE&HRHP S DIOA
LQWHUHVWHG RQO\ LQ WKH UHVXOWYV REWDLQHG E\ &RQVXOWDQW DQG UHW




F R Q W/HPRHON KFRREBH/D R 6 R Q V X \I7VR DI QIMWTKWR BRINVS U H X/ IHVBW W& R Ul IU]RE¥R IPFEQE&R Q V X \DKADDOQON
QREMFRQV L ®HRWK KAOH S WKY. A QWEH GIPSORBBHRIR P SDAD QS X USRIWMW V R BIGH U

Z LW K BQOAK DQORBAR &G P VIRIXEMK D Y LEDX W K RVGRIQME B W @F R Q WI\D\EXPGR E O L J IRWPLORNDHD \
ZDUUDR@®HKEBRP S DH\SWWHRGE PSOE&RG V X OKIDIRAVH O L JWRO H W LIF@ B P/$HO FEHGIH | L W
SURJUDPV RI &RPSDQ\

&RPSHQVDY&EREH®@RB D Q\K BO® &R Q V X IRVEBID QWNLAHHYG X Q GWEKELU H H IDH/Q W
IROORZV

D &RQVXHAXQIIV KHR QV X DNULIRIGHR P S D/K\BOE R Q V X DKWRX QWRMH
IRERQVX GWUQMWRIBH U | BER&R Q V X OMKDERD V XY B WLIOERE HE L OD@® G Y DDWHK R XSINU
D G Y DRGEON X KREIVE EOWRWHEBRH H L P E X UVRHIBY X @ VBMMA U MMRDE& R Q V X DMWY H Q

GD\V DIWHU UHFHLSW RI DQ DSSURYHG LQYRLFH

E ([SHQWRRQVXDWBEHWW MWEHLE E X UMHPRRPEBDIQWHDVR QB WRB W R |
SR F MHS\H Q\QHX B EHHXK B DY GR W KEHH Q IRII& R/P S COQRZEL WAKKSHU LZRUL WD\S B Q R RIR® S DLV K H

SHUIR U RDVOHEHR Q V X 6 MU YDLEFRIR/S DVQK\ DUCHA. P E& R @ W X CRADDOGIMD V R B XX\ELOGHH S/ I QS/DHIRG
LQF X B WBHR® V X G MWDHFERQ Q HEMWMRSHH U | R U R MQEHHL F B X FH[ S H QMHERIOH L P E X2 U WHKE Q
VHYHGQGD\VI WHHF HRUB@Q YRBEQBQV XS SR GWE XB H QOUWDINE R/ D VR Q B EXORBAWRIBS D Q \
SURYLGHG WKDW WKH LQYRLFH LV VXEPLWWHG WR &RPSDQ\ QR ODWHU WKD

F LQYRLERR@NVN XORADDOQEN QW RWRIRVY S L@ F F R U G DWRBH/F WA/ R QUK R URRI
LQYRRRHKE VW D\QW LIR@®\W W DAFR KIGMJU H H PO AR Y R L\FKIDEGWOH QAR R P S DG G U DWV H G
IROORZV

:LOOLDPV ,QGXVWULDO 6HUYLFHV *URXS //&
$SWWBFRXQWYV 3D\DEOH 0DQDJHU

$VKIRUG &HQWHU 1RUWK B6XLWH
$WODQWD *$
3KRQH
(PDLO DS#ZLVJUS FRP

7D [H&R Q V X \DRAIBBIIROBIKON S R QRAL R\ALHP S D\P HREVDIDG HW\D BR\D IR FADDCMA KFDDAE H
LP SR YVURAR L AR L RIQV KSHD \ P HRMGEH & R P S DIDRR Q V X § XUDVQUERQGSA\NU H H PEHROQV X D WIINGRV
LQGHP@HAHQG DQG VDYH KDUPOHVV &RPSDQ\ IURP DQ\ DQG DOO OLDELOLW
ZHUPLQDWLRQ

D JRERQYHOQ(IWEFHIURMDW H U P WEXRIMUHH H IDHIGER/Q V X \T6\WM D @ WRTHU\AHXDQDEQ \
WLPH DQG IRU DQ\ UHDVRQ E\ SURYLGLQJ ZULWWHQ QRWLFH WR WKH




RWKRBUMDPFFRUGDWREWLE B0 RV KHY HRIWX FKH U P L GR\WY VX Q@ K\VIEGDY W MBI HF EDLY\H
HDUBXNM SRBR® V X OHMLIQU RUXGHD VW HU P L Q Q BERMS DAY KHH UP L @DVBKIXD SDQBHQWL Y
) HHWD U QHK® RAXKEKD W MV H Q@ P W E R QK DKIDOQHR X U WAKCHDIR B L J KWRD \ P HRQDVQ & R Q V X PHAHL\Q J
,QFHQWLYH )HHV RU RWKHUDRRPEHQMBEWDROHKINUMR QGIHOHDVH DQG IRUIHLW

E  )RIGDX\SNW KM/ LRIQR P S DZX L PO E H{i [H U FILR/PHGG L DY BYQW HPL& RQ VX O W D
P D W H EUHD®KDHH\ O\ FAK WZLKH. E KW H T X WIRH G | R Q B KNHH URAW KSLWU H H P H I8 RVP P D\RIVF W
RIGLV KR QUHDREY UH S U H RHEQWKIFRAR R Q\I ® U S LMLXEXL ® WU RRVD/U H O HRUBVLQYHF\R\QREUK. Y W
DFW® QXD \WKKDVGLUNKEVWDQWGE B BHUIM FRADN KUHH S X WRIWR.RIDHI R W H U P L @ DMKLLR/Q
$JUHHPREWK LR P S D/KBO&R Q V XW WD Q &R G\R MRER Q V X CHRLRDKEHD VM H U P L B ENUIK IDROD
K D YQHR X U WRKEIDLIW WRRQ R &R W K H B R IP\GHH GARIDWV I 0 QUGN H H PIH@ESR Q V X 1 MMUDHRENAU MR
UHO BOVRU | BIGF® D DRNGR FHIQ V DRHIRFOX\Y K& HUHK @ & Bl U FALKEEWU H H RRADHAU P LIGREND K BH
SUR'Y LIGRZH WHKIDIWAV\G H W H UW K@RB S D QW HWU P L X QNEWR @M F WA IRWD RIR & D X WHK N ® F K
WHUPLQDWLRQ VKDOO EH DGGUHVVHG XQGHU 6HFWLRQ D

,QGHPQLILERGNRMHVDXPHDQ D EILRDLMD\QBEAE® P D IHDRUKQ MK ID\QN L WA O O
SH UV RZ& WWHKFAHEWD RR BRAWK H DZISMURR S Bl U MRLXEAR U @ QZ D F R Q Q HZA WHHEHR Q V X ®NULYDIOHEY
V K DNVGROK X O GIIW BB WP LEAONDEE | HIQUEG H PDDQKER @ B U P @ R W S IDQIGR WL F HIUNH GIW 8 O RD IQIEV
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, 7TUR ' 3D)A0DD RHWA WDV
, KOHULEZ HOWLY DXOUM® BHBRWRQ) RP 4 R @ LACP V, QXMMDOSHMFH* URXS ,(F

YDHGROP\ NJRZ BGEIH MY UERWERY QRVRQEIQDD XQAUKHWEMP HOAR DP DAMUIDO CRARURP W WEAMDP DAMIDO CFW
QHHWDY R P DNHWHWEAP HOVP DEH LO@IKWR \KHALURXP WBGFHY XQEHUZ KLFK \KFK \WBAP HQVZ HIHP DCH GRWP MBDAQ) Z W
UASHAWRWHSHIRGFRYHIGE \MVUHBRW

YDHEROP\ NJRZ GGEIH \WHI LCDGADONBM HONV DOG RMHUI LQDGRDO.Q RIP DARQLGFOGHGLQWLY USRI OO SBHINQDD
P DAUDOUASHARMHI LQDCADOFRGAWR) UXOVR RSHDMR)V/DGFDK | BZ VR WHUIMBOAD/R DG RUKHSHIRGY/ SUAHOMG
QY BERW

7 KHUS MABQAVRM-UFHWA LQ) RILFHUV DG, DUHUASROUE® RUMEEDKLGQ) DOGP DQEQQ) GVRRKUHFRQNRY DG SURFHEUAY
D/AHIQGIQ([AOYHSAVBXBY D HDB G H OXGLOMIDOFRQURCRYHIIIGADOMERWY D/GHLQHGLQ( [ FKOQH
$SAVBXBV D | DB G | IRAHUIMEQADQGKDYH

D " B GHE\XAK GVFBRAKUHFRQARY DQG SURFHEXUAY RUFDAVHG\KAK GVFBRKUH FRQIRY DQG SURFHGUAR EHGALIGHG
XQEHURXUNKSHYIMRD \IR HOXUHWWDAP DAUIDO.Q RUP DARQUHIG) VRWKH U MADQMFOGQ) IWFRQRIGDMS
WEMGDUHY VP DHNGRZ QWRXVE, RKHYZ MKQWRHHIMYY SOMAXOLD GAUCQY WHSHIRGLQZ KLFK WLV SR
EHQ) SUEHG

E " HLIQHG KK LQMIDOFRQURCRYHUI LODGADOW-ERG) RUFDXVHG KK LOMCDCFRQURCRYHU! QDA DOU-ERWY) \REH
GMIQHEXQEURMNKSHYIMRY \R SURYLGHU-DRCEBI DAXKUDFHUH DUAQ) \WHUHIDEMW R | LQOGADOWSRY DG\KH
SWEDDIROR | LDADOWTAM HWI RUH \WDCEXSRAVIQIFFREFHZ W IHH.IED DFR-BMGCFFRXQIY SUCASBY

F ( YOOOMS\WHH I HARHIHN R WH UH WAV GMFBRXUH FRARYY DG SURFHEXUWHY DG SURHOMG LOWKLY UHRWRXU
FRFOMRQY CERXAVWKHH | HRYHHW R \WHAWBRXUHFRQURY DG SURRHGXAUWHY DVR WHHIGR WHSHIRGFRYHBGE. WY
UBRWEDHG RQVXAK HYDOOWNRQ DG

e] " DFRHGIOWLY U-ERWIQ KO HLQWKH U ABOAV LM QDOFRQARCRYHU LCDGADOU-BR Y \WWDARFRXUHG GAUQ) WH
U ABOAV P RIB-RHQIVLVFDOT XD \KH U IREIOAY | RN | VADOTXOMULOWHFDHR  DQ DOQMO-SRYWKDNKDY
P DALDED O HAMS RULYVUWHDRIED QNHD \RP DALIDD 0 HAMAH U MDA L QM CDCFRQAMRCRYHUI LQDGROOU-SRNY
DG

7 KHU QA RMHUPHWA L) RILFHJV DG, KDYHAWRBRHS EDHERQRXUP RMHFHIMYDODIROR QM CDOFRQMRCRYHJ
I LCDQADOU-SRY  \RWKH U ARBQA DXQVRLY DG WHDXAWRP P WHR \WHUHMADQAVERIGR AUHRRLY RUSHIRYYSHIRP LQ)
WHHTXLYDBQWVXGRIRQY

D $ @WIQU LFOQAEH LAHAHYDQGP DMIDY. HINGHAHVIQWHGALI QRURSHDIRQR LQMDOFRQARCRYHUI LDGA DD BR Y
Z KIFK DUHUDREIE®D QNHD VR DGYHYHD O HRAAKH U DEOAY CEAW R UFRLEG SURFHW \IKP P D) HOQG WER WICDGADD
LQRP DIRQ DG

E $Q 1UXG Z KHKHJRUGRWP DALIDO\WDAQROYHYP DI HP HQAWRURKHUHP SB HAYZ KR KDYHDMI QU LFDQARBILQWH
U LVADQAV LQM CDOFRQNRORYHUI LCDADOHSRWNY)
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YDHGROP\ NJRZ BGEIH MY UERWERY QRVRQEIQDD XQAUKHWEMP HOAR DP DAMUIDO CRARURP W WEAMDP DAMIDO CFW
QHHWDY R P DNHWHWEAP HOVP DEH LO@IKWR \KHALURXP WBGFHY XQEHUZ KLFK \KFK \WBAP HQVZ HIHP DCH GRWP MBDAQ) Z W
UASHAWRWHSHIRGFRYHIGE \MVUHBRW

YDHEROP\ NJRZ GGEIH \WHI LCDGADONBM HONV DOG RMHUI LQDGRDO.Q RIP DARQLGFOGHGLQWLY USRI OO SBHINQDD
P DAUDOUASHARMHI LQDCADOFRGAWR) UXOVR RSHDMR)V/DGFDK | BZ VR WHUIMBOAD/R DG RUKHSHIRGY/ SUAHOMG
QY BERW

7 KHUS MABQAVRM-UFHWA LQ) RILFHUV DG, DUHUASROUE® RUMEEDKLGQ) DOGP DQEQQ) GVRRKUHFRQNRY DG SURFHEUAY
D/AHIQGIQ([AOYHSAVBXBY D HDB G H OXGLOMIDOFRQURCRYHIIIGADOMERWY D/GHLQHGLQ( [ FKOQH
$SAVBXBV D | DB G | IRAHUIMEQADQGKDYH

D " B GHE\XAK GVFBRAKUHFRQARY DQG SURFHEXUAY RUFDAVHG\KAK GVFBRKUH FRQIRY DQG SURFHGUAR EHGALIGHG
XQEHURXUNKSHYIMRD \IR HOXUHWWDAP DAUIDO.Q RUP DARQUHIG) VRWKH U MADQMFOGQ) IWFRQRIGDMS
WEMGDUHY VP DHNGRZ QWRXVE, RKHYZ MKQWRHHIMYY SOMAXOLD GAUCQY WHSHIRGLQZ KLFK WLV SR
EHQ) SUEHG

E " HLIQHG KK LQMIDOFRQURCRYHUI LODGADOW-ERG) RUFDXVHG KK LOMCDCFRQURCRYHU! QDA DOU-ERWY) \REH
GMIQHEXQEURMNKSHYIMRY \R SURYLGHU-DRCEBI DAXKUDFHUH DUAQ) \WHUHIDEMW R | LQOGADOWSRY DG\KH
SWEDDIROR | LDADOWTAM HWI RUH \WDCEXSRAVIQIFFREFHZ W IHH.IED DFR-BMGCFFRXQIY SUCASBY

F ( YOOOMS\WHH I HARHIHN R WH UH WAV GMFBRXUH FRARYY DG SURFHEXUWHY DG SURHOMG LOWKLY UHRWRXU
FRFOMRQY CERXAVWKHH | HRYHHW R \WHAWBRXUHFRQURY DG SURRHGXAUWHY DVR WHHIGR WHSHIRGFRYHBGE. WY
UBRWEDHG RQVXAK HYDOOWNRQ DG

e] " DFRHGIOWLY U-ERWIQ KO HLQWKH U ABOAV LM QDOFRQARCRYHU LCDGADOU-BR Y \WWDARFRXUHG GAUQ) WH
U ABOAV P RIB-RHQIVLVFDOT XD \KH U IREIOAY | RN | VADOTXOMULOWHFDHR  DQ DOQMO-SRYWKDNKDY
P DALDED O HAMS RULYVUWHDRIED QNHD \RP DALIDD 0 HAMAH U MDA L QM CDCFRQAMRCRYHUI LQDGROOU-SRNY
DG

7 KHU QA RMHUPHWA L) RILFHJV DG, KDYHAWRBRHS EDHERQRXUP RMHFHIMYDODIROR QM CDOFRQMRCRYHJ
I LCDQADOU-SRY  \RWKH U ARBQA DXQVRLY DG WHDXAWRP P WHR \WHUHMADQAVERIGR AUHRRLY RUSHIRYYSHIRP LQ)
WHHTXLYDBQWVXGRIRQY

D $ @WIQU LFOQAEH LAHAHYDQGP DMIDY. HINGHAHVIQWHGALI QRURSHDIRQR LQMDOFRQARCRYHUI LDGA DD BR Y
Z KIFK DUHUDREIE®D QNHD VR DGYHYHD O HRAAKH U DEOAY CEAW R UFRLEG SURFHW \IKP P D) HOQG WER WICDGADD
LQRP DIRQ DG

E $Q 1UXG Z KHKHJRUGRWP DALIDO\WDAQROYHYP DI HP HQAWRURKHUHP SB HAYZ KR KDYHDMI QU LFDQARBILQWH
U LVADQAV LQM CDOFRQNRORYHUI LCDADOHSRWNY)
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7 KHLQ RIP DARQFRQEIGHGLQWHS HSRWIOL® SUAHON LODTP DAMIDOUASHW \WHI LDGRDCFRQAWRO DG BAXWVR
RSHDMRY/R WHERP S
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